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q.coco?Do@ gcorl oz:tcdn26TartEoOqm oeogzor9 q16 68O.
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5) zrro Egc@ Oigd oon6n2Q zog@zlczod6 @agzsrc"co o{Odcszsl sidcomce 68@e qqcg

gee@ocqzl bOge gOeezri zs:d el{Odco E&9c<6ce 68o@ 6ege gcd9ro zord qrn

1.13. 2018 o6ood er6o€6zo g.ooos?lf 8S ^g zoc6oo:25-J

1) gzrfarg@, qpdcOgd, OQdcscO, 6@o:lcOE, gafzld@, 6ceilr)ce, 9C6O,
$zr2<6c@gco, oocogcafm6lO, ozo:cg@, cl@oto, @caogf, nlQdlzille, m:zaCA,

cDrCe cezl Qo$$mlzor zolcbcocg gcOdc6co Oa oBQ EosJee er8coSzo e3cg eso 6,esr.,.,6a
qgalOl8oc 68o@ OlOeeOotzlzsl eeo mO 6,ozsrd<5 qOo>arcOo:rf tog?rr colEo@
OlOeaOrozral @csral@zo: 68@

2) LGN 2.0 efcg,a eiOco:rrc^t 68O eso o88gzo orogzot@ r.:reE@

3) qimo ocEzac r.l6ot Ego@ orgd @agzoc.o el{ad oqozo:E qala 6o1dq 6S€> eoo arO
qzlJrl qieebJ 68O 89 689.

4) ocoJSzsr aro gagzo:c.co o{o6oooE gee@ocqzr @oco@oo qqcg ^oge Bg 6g@, 60
qqcg arcnfeo'&zo €8 oCAzrr eezoai 68@ eeo g@cz:l>coco oglzo9 a2@coocrf qpe$co
osOoal o{06o 65@c6co 68o@ bOge qcd@ro d8O.

5) OqoconJ zlO ee@OafEzor 66 Eg,ac8zrJ olc zo:g@zlczo 66 ralulr,.n6O6.ri oat6n267
nczolee6zo gp€O gOc Q@.

6) goczr ee5o5 q'aeJ o6o<rzor dcgcoo ee@OzrJo 6,esn6<trrog gdalol8cscozrf Bg
68e.

7) aO oOcogzrl e5cgconl eicJcozlc,s 68O.

1.14. zslc6cocs @<dO gco

aann26 $gOcBzrJ esoA)jco

eece5 qcda'leo<6 6gOcB (oac6s2Qaczsleo6) - 1

qzrln el8ocgzo - I

es5cl6r,t OlOeoOatai ra:c.r,n6 (@agzolc.co) - I

es3cl<5.r': OlOeoOtozd :cleralt6 (qaCc"co) - I

$zs:zi;O - 4
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2.

2.1. gAczt zorc6osc.eztJ

1. EgcO Orgd eeo ee@ce3 qrdzsle<6 96 ,6:o oceidzlc OO6 8€aq gOcd<6co eeeo

gOSOzr ^ege eo(eg@ 689 oc o@ooceE@.

2. es@cd qcdzsle6 Egcg Orgd ocodeJzrrc p@c: @cscnigzo: 68@ esqotc O@ ocsJdarc

@Oc: @cecal@zo ?ilde ea?ti dgOc8zrf aoc Agr.lzocon gdcO Qr€Od 68O0 bOge
68e.

3. ooJeszrcgl@co B@aq qrpo6'l d8o9rd ogO eec@cSzornJOos gOcQ@O qOcors bOge
8968@.

4. erg oc8zo gsC og)Eg eoq6r qqc€ @eooerzrJ8g Bgzs:d ooEg 68o0 qorg
ooadooraf, Or.?oJ d(esal gOcQ@.

5. eec@c8zol orOg E6ca666, q6cs azrJnJOozoO onJOar es@c8zo:oaf ee6o: 6890
qO@D EBEOcm es1g1e$Eg.

6. Egc@ orgd, q6a gagarc adgcur, g6<e qogarc g6,gclu., od,o elc8oarcgzor qcQ

gdgco gOcQ@O 
^Oge 68O.

7. gOczl zoc6cocgoci es@ce5 qcdzslee6 g.oc^: oc Qa{$nl zs:c6cocg 25r,l es8renezrog

zod@zrJ oeiOc 
^Oge zocSo:zsfee@ 68@0 8oe,6 co16@.

8- Ec632t?t), 6gOc6zr} oc oocgeSzl ee.EOcel ee@OzrJEzo 6aa zold@zrJ Egc@ Orgd
ocoJeSarcg@ce @o:cai@zo 68@0 bOge dBO.

2.2. oaiOc eJzozocszrl eoc Qa*$zs} zolc6cocg

@e$g oa{oc, Egcg olQeg,dzsleo<5 aoc Ao5ozl og)o6?tf goczrr zorcScocgocj oajoc eJzozo: 04zol
eeo EoeJ@ Qa$$nlzo og SEQoc qr6 zo:cScocg 25 ga8?rJ oajoc boge egzodp €ioD.

2.3. oc?JeJzrc €)ooo $cecol@zo 68o eo?r eooazrjo ozrr dgoc8zrl

q"i6ttl zo:c6o:cg eoqeor q.idtl ee@Ozrf8zor 66 6,eAc8zrl, ese.ocezo zocSco gcdcgo esoJ5,fi
q1E ga6, ogttJ q"i6t"l boga2 o@otocoE@ eoc es@OaJ8zod<no oc eoag{ OqOcol43@ boge
Sgzo:dg €roD.

6ce3r o6ercg:l q@car>coooc^:zrJ Er,vl r,t6rl eq ogogfoce?tJ q€o quj6r"l ogfzor@,
gco{Eo o6fzs:9 O8?tJ, gc9 EgOcSzrJ oOa 6ce3acB Eeozsl ogee Ogco esO6t q1d qzld d@
6gOcB O6?tJ ocejajzrc 0O6 @cocol@zs: 6890 bOge eegeJOc giz::.

EEa gOcr:Jsroo): oqercbno@uJa2 ac qrc:z5f?r esgao dzs:cO{OO ocofeizlc O@ce @ocol@zol
68oOQ O@ dgOc8zrJoa} eQoalO@ 6Oc col8gO zorOgq zsrd gia.
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a'r>n26
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ee. eec gczl>c 6zorc B ( eo @c e3 qc dzoleo <b)

ee. eec9czrl>cEzo:c8 (E gc @ C1Qe3/dale6)

zo g@zr:czo qo6l / ee gOa JE n 6 a 6 g Oc8zri

zor g9zrczoQ (@eig oa{Oc)

zr:g@zrrczorQ @r,Ieaa)

zor g9zrczsrdi (E gc9 Orgei)

zo:g9zr:cznQ (qoeE gOSAn)

ee I Ozrf Ezol d<6 6 g Oc8zri

zo: g @arczot 6 6 es:u.l n:,c 6

zn:c6oscg zorc5o eotocs?D

Oa:pO

qatdnf zsrc6cocAcszr}E zoc6c,3cs @<dOgce

atass26

oe3>edd ee@OaJEzor d6 6 gOcB
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2.5. 2018 O6ooci eec@cdzo8zri Aqoccoldo@ gc6'a

2018 a5ea.oi q ee@ce3 qcdnleoG Egr@ Orgd ocoie5arc A@cee q.i6r"l OOOO?rJ OqOccoal

zrO eec@cSzarcezrJ 8€aq gaEa

Qad$zsfzs:o:

2018 O6eeoc.j

OqOc co16@

(escgcSzsrBzrJ)

0t @OzoggO r8749
02 a26161aQ, 10545
03 g)@eJ?t 10520
04 @aogOd 6732
05 co3e3?tc6 6640
06 gOdS@ce 5183
07 gp6cOgdce 2830
08 o@czldccog 2s57
09 9eda 2449
10 q9ocd 2L09
1l 9cn6 1864
t2 @zrfzlcd@ 1843
t3 agCc 1813
t4 O06oscO 1766
l5 e)@OztJoacO 1223
16 zorzs)de L2LT
I7 9catogl 1156
18 6rce 820
l9 galargO 749
20 arr:"ol6 r200
2l 6@ozrcOEcs s83
22 $zo2<rc@gc: 408
23 ozocg@ t66
24 6slo:B6a LL4
25 oOaral (gOSAzrr q"oca) 80
26 oocogczrlzldlO 52
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gcao6l 
Qa9$zslzoocJ,

erQ gcg dgOcSzr}

OlOesOeozo

q"idrtJ oglzo@a2OcocrJ gOczlziJOocezrJ OIEO OqOcolE@ Bgzodp
oOBoOzrJ ees)66'roztJ gErzrc.3 689 oOgoOzrJ uOzilOg erQ

godo@ce Qa*$zsfaloci esoa{E gdgc8a} eeeo eg qcood esgoC coloualaral esQerc e.rglce5

qcdzsfo<6 SgcO Orgd gdgceo eogalOc QO.

2.6. 2018 O6ooci gdgcto oco8@

Eejndce esoA)scO Scoqo (d18ce6l)
Egc@ Oigd ocoE@ 287 19 1,598,503,944.70

9d.6 esc8ozrrJ8zs'r ocoO@ 2147 35,321,495.46
q6O qcOc8zsr erc8onf8a ocoE@ 7l r,llg,6g6.04

966 qcOcEn @c8zs: QOmc 27 6,265,5I0.r7

95<6 gOgac oclDg 35 1.065.862.9s

96o5zo: gdgcto ocoEg
- 5 Oes6 6o>alOo,
- q.oeo.eo (esc/oog)
- q.o?rr.eo (6,/oe:9)

487

l9l
0l

4,771,498.06
2,005,239.10

16,121.7 5
Ozoa2O 31678 1,649,069,349.23
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2.7. 2018 O6ooc$ qcozsrBzrfocr} qce zoe gqC

OqOco169 eear Oc8zo d,ai6B9 s1E@ (d1)

OqOccoldo@ 9C Oc6zor pqg 49,434,182.00

2.8. 2018 oSoooi eronjozrr eE gp€ ?Dc ej"o@ Qr€orf d8o@ oloeeoorm

Eeiofios eo"a)sro Or.s 9 9Qe
Eg@ O1Qe3 oc ee9ce5 qcdnleo6 9OSO::: OlOesOozd 69 866,611.00

2.9. oe@ce5 qcdnlo<r g"cooci corOg

L qoi$tl zorcScocg oOzl qpgnla r,t6 q16 zorc5co @cdOgco E@z:r E@ otrJ4oOzrl eeagf eQaralO@
coooa} oosJdztc AOco 8@OQ ftAOnJ 68@, OqOcorl8g, Oc6zor d.d68o eoqtor gdogor,{ eoag{

ecgzloO coOrJ ozlcOzr dgOc6zrfocrJ oodOce gOco16@O 8gO@.

2. gOcd<5 zsrOSQ eoqor g@c<6ori qdpqel ozrc@168@ 6eoc Eqpzri, 99r arc oOz::al gOcdzor
bOgzil gSOe 9OO@zsl esO4rs qnd, d@ or}4oO:d oc^:JeJzlc AOco go@at 68g @zrlqoc@O
o1O69.

3. gg€o gzrf zolodg zoc6co @dogco ooioocozrf goafE@ Opeo o106@ ouJa2oozri oaiozor
860(99 gtog qcoonl ocozr q16 qa6, aO dgOc8rrl OqOcor169 ar OQal gp€zild oaiOooi
ooqEgO 8gEO. QaJ$nlzorco r2g qO<dCO oeiOcOnj gOcQ@O EgOcB ocoq8o@ coiOdOal
e1O6@.
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03. 9eC g.@co

zoc6oscetocdo

. 9e, 6€O 8@ocog 68@ eeto 6€O OcSarc AB qg8:ri eOr.fOcoozl coc@.

. Ogrg OiQd ocoJe5zlc ggcoO qEr€ Eco?ocecocorJ OqOccold@ src Oc8zor pqgf qco?il6 o1E@
o qco:zor8afoozlf 6Oconfaro pq6l OgqcE oeeo qcooJe5zrrco 689.
o qccszoSzrJO gc8zo Egc@ OlQei oo8o9 Q arr qozrrm2al Ecog9 oco89 68ogQ eJOc 68 qgB?iJ

arc 6O1dQO 8g 66O.
. Sosg@ s)€oqe OgO qqcg Ai"ze 6€9 g@cpa2gO eOaJOc oozr: cocg.

o 9tllc toccdOcordcoO, qOczrr>c"ooO ?tr zog@<6czordzl zsrcUocorf osqatc qo@ts Om ge>
Oc6orcOrrJ OB?rJ Od 8@ocog 689.

o 1971 q"zo'r 38 Sd<6 9SC omorJ EEEOcrl OgO qgO OcSEzor pg> gzorcorrr 8@oceg 680 toc

6cs@zrr Oc6zrrc 0o<6zorc6od oOzl 9Q6oal68O.
o or6Szor elcdO ee@ee€66ztf 8g 689 AgrtJ qcconzro3 eoa2 a{dcod oaJzo@ 8€aq OcdzlcOrrl

8@oorg 689 arc aQ8eal6S9.
o OcSSzol qcoOlo oglOzlo: 8@oc^:g 68@.
. zo36cto @<dogos eeqtoc gc8zoo o(gd esizf:Eg ?rr EQcg oc6ncozrf 8@oosg 6g9.
o zo€;@zlrczod6o:o qo@)s E6-6 oi6g eoqarc EE@nJ at Eo76Q ozlcdziJdi gocQ@.

3.1. oercg zs.iQ€

Ecog oozsfoa} @69 6€o eolzoEo@ zorUoscortl eoc OlQd eolzoE@ e8o<6zor ozrrzod epizl.

ocSSzsro diSogl @@ozr 313 zfl e@6 qccezorSal oozl Egc@ oiQeg ooo€ eOzrr qzrd Qo8zrr gdc
8Eo eepezord gc@co oi.zop 2000n1a€2rJ Egco oiQei oorE@ Bg ozo,ou.

qlmO QOSa gdc 880 @oeJbi 0ro2o), e.zoc O(.zEJ ac e3c$5;' gd666o@ Or.e e€zsf qccozo6z:,,focri

9qC dzs,a:E9 8goo. 6o{ca dOOg oe$oc 6ga'l6zocord oopoozrl ozrJoc8zo Eo{oe pqef 6gOzsl
E (RFC) @oe5m O1.?52oO qcd@to zod d tr,6ustqqcoszor8zrfocrJ Oc8zor gqC 0zo62 68O Bg oa..:ob.

3.2. 9SC g.ooci zoc6osc? @<dOgcl

aaq6 6goc6ai ee.O>cO

6oofe5> oc@czr>c8zoc8 (pq6f) I
aaa'st6 eoc@c?rrDcAzolc8 ($q6f) 1

E€o 6soc8 (gcC) - I
6€o 6soc8 (d.aJd8e) - I
oercal zlOafzl:c - I
zo:g@a:czo:66 rnic.r,n6 - 15
zo:c6crcg zo:c5co eoetc3zD - )
Oa:pO 2;
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4. qo)r?ijofi 6q'€6?rr gococo

4.1. Eocs esdco

o qo>zrfad ercgm Opeoce eeto g8zotcSoJO E@cCzrl rogzlcolE@ eeao o8ocgzl zoOgqOg
z5)cScszsfee@acO ess) zoc5oso @<dOg zo:c5o eecOaroci Eocnf@zor OO eploEEl

. aD€@qB @o:caf@zo 68@ esao pgr: eicezro eoto qoorco,EE at odc2gcg cgo qnloc
qrd qAAgncO oSzoloc 68O

' ogottg@ @cacO@o eeo gO6oar zorega2og zarcSom'lee@ OO eso eec$da:nfoce gioE@.
o OoJzol@Og ocgzlco eeo gcdzolecO eplcoE@.

o oc58zo: @o:czs,cS eo1@1a{@ qpo mo o>erad oc oloesoaozrl @oczJ6lzo d$g>o e l61Eca
epicoE@

4.2. r,n5aro:oc6a

o d,6c^rc SBEz::dorrJ ac d.6loc EoindcezrJ oc qp@a:r oeiOzor esoO>cO el8mlecO
o zo:c5oo @<dOg OqOc co16g eso gdco€zo @Sococp e8zslecO
o zoc5oo @<dOg eri@6@ BOEO eeo 6OcQ er8nlecO
r oeiOzor gOeecOzlcs eoo qEogfd<6 @oc@cdco es8zslecO

o oedOzs: Ezlos erre?r6 eeto Ea:cs e:rezr @o:c@c5o o8nlecO
r Octozl OcOzlce eoto mOrlq bOgaZ o8n.leecO

o monJa2 boge at e'tEesc6zolee?il eoar gcdnlezol ooioc 6ogq o8zsleco
o toccdOcrc,fi gEesrq?r erSO eo?r qcoszo Oc6zo: gqC eiFO o8zolecO
o gee@ocqm zs:Oga2 o6alegcO

. Sctg gmdcOSdzr eoto gccJOm Ecoqg o8nleecO

o Ol"e 6€O eoto A("?rJ eeleeg@ 8@ocog 68@ es8zslecO

o qcoc:Je5zrr zoOgq o8nlecO
o 6€@ OcSnc 6o ge> gzocc:a: 8@ocog 689, o8nlec dgg

o9oeog@ zoOge
o qrcozo OqOc co169 oc qcsg@ooJ es5a4'a , s)6)68O aoc @eig Er,>ul 68O eseo el8zslecO

o oc8zor qo66o, ogfeo<6ce eeao EgO coar 68@ €Snleeco

o gdgco ocoE@ 
^Oga2 

o8nleecO

o qccezoraJOocszrl gObJE@ eoqalr os)EO o6zolecO

o gOSOan bOge eoo OlOeeO@zrJ es8nleecOO 9zo1689
. zoloedo o8mleco 68o
o Eocrjee er1O619

o Eo€SzocEod oqoc6no@r{s2 Eroazl E@g@ eoEtoo 8€Adr eelesE@ es@O:rJ8zoddc,s
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4.3. Eco6ar alc zog@aczsrdd zilOg d,ai8@

2018 O5eaoci Ec)g?l eoc zorg@zr:tn:66 ?il@g d.edO@ er1C16 Qr:cezri

o 2018 oarOdOc8 20

t 2018 g€ 3I
o 2018 @zsloniO617

o 2018 oqesloa6 19

4.4. 2018 O6eoci Q gQ6a:al zrrg qorsz/a6 8o<rzrr Oc6nc

eq6ebj zodg) eq qe))s6'fztrd EC'65) Oc62'rc eocdr"@o3

eq8esztJ zod?r'r eq qto)i?rJrrd E@6?r oc 8od@ eeiodzg ocEbrc

6scscs

1. Egr@ estegg, m@co eoar q@co qccozorSzrl

2. 2018 O6ec,:O qqre esrggg mzoai 68@

3. oOOc eoto oglO<6xot6 es5garrl S@Aq E95s2zlr OcSncO

4. qreEr 6co

5. EgcO OIQeJ eolgg@, qrcozo: OqOc c469 eosr ?or5coco eeoO:lce

6. oc58zo: p6> gzorcoazrr eoznej 68@ eeto aidcod OrJzsr@ e)e?trco

7. Otara erEoogmcs eeat zrrOalr2 zt,Oge

8. zo2DzlczrlS oescrJ tocEnco eo?t pqC ogleo<rc,:-EocJe OcSacO

9. O1€OO gco{Ece ogfzol@ zocScocgceO q2gzolrl dgOc8zrl
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$ralrnroos 6CUD5u urgloruq& eonuuJlor sL6lDtou Oungluq

st[6 gurg5$tuLb e-rftf pbp gurloqgd;15 glu:gg$lub Lopptb 6(!D5u urrgsrul]u uulotacinen

elpnrgpei: $ta:rruors 6qg05u unglenuq& ecouu-Ilot 5L6'u.ltou Oungtuunqgb.

1996 e$rb eJaiurqdur 17 €Ub $tarri;o $a:rnreino eqlDou ungtonuq& ecou& eL-u$$ot flqonq6,
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1.
1.1.

$lyornou fUlol
Dprolpeir, s{gtoroorloanen s{6iDL09g6b toDglttb nnligpeb.

1996 eJrb g$niurqei: ael8flunuolleb €x6o$uru Glupp esrpnt, OuqD$O9(Dti;oen LoDgtil ogoo

Geeoeuoeh eleoro&Sleb 1996 e$6 gJoiwrC5ur tz ggrb $a;d;o 6(!D5u unglanuq& ecou& eL-u$$lot

tD 1996 e36cr-nuq r-ongLb 16 eJp $lo$ rnrygnru ucuofluunenry eanuri; sorul-Lb pu$9uut-L-pan

rltarnnrl e(lDou ungtonuq& ecouu-Ilnn Oe u-r$un$oen gSTr.br5ltouuL-@en61r5itr. e{96ur Ootanq

OunqehonenuJlat etorLouuQu$p eqgoo GeaneiLoen $aneuind;oen$$an etgleira:o6 oL-tqL$616b,

eglo Geeorersc'n €r6-oLo&A5rT Sp $arn'reins 6ruD6u ungonuq& E6"ou 6ru9lTtJl6ouut-t-$J.

1997 ronry& rong$$ei: GlonqgLbq 06, ona5l ol5l, $ald;oLb 585 amrp $tL-p$eit ecootuuQupp

oL-rql-$$6b (gpg6iD6 e-uorurq6ansGlu-rnanflor tg elnlcoo6qqr a@6ouuL@ 66Du

elg;orpsggornn g$t6b eranLo$peinLo $rlniorunorg or-L-gii$60T tt! StL-tb0u$p5. Onreinu, 1999

eJLb eJaiurqddr 33 e5b gar6o 6(!D5u unglonuq& oeou 1$lg$grbl eL-L-$$gruno Cpa:ri elldl
S15pg15 GteutuuuL-ugt. rnoreinry 2003.07.01 e$D $o$luSlo5tc;$gl EGoGlonr-, DITol6u olF,

$ar6oLb 150 6J, acurp $tL-$$eb ergerarob SlpeuuuL_Lgl.

2010.04.30 efp Sroguno5rgpgt $a:rrucoo 6(!Dou ung.tonurl& 66ou, 6lO rlpptrb $L-ut6lleil

et6DlD{i6f6ur 6p Senaiur@eiLryuuL-L-gll5n, 2010.12.01 +f $o$uttailtu;Dgl $lald;stil 125, Drola)

of6l, pnrlGlg96urlflr--rq, Oan(grbrl 05 aorp $r-$$leb CIrlpnnr etgeua:oLb $lgloruut-L-gl

2013.03.06 +p 9o9, r5lrypnor etgera;oLb, $a:d;oLb 18, $ryngdlrlu etf$t, €tUngdflu annp

qglooLrfluJleb eeouulanneb Glonenernrol Gleuru-ruuut-- our4L-$$eb $lgl|eluuL$efienglnn, gg1
.F166E qgryrieenn flute" ereuu 8uu-tr!L-uur-L-gt glggllL-na r6|oolrb prbrSl6anod;gu un$$lrynnnn

Lgpgb oTlanen$$p6rTff6ulg1torT6uT Gs6r'ols6o6n erprn'rgelpp1g glugl6oLo 6lanl6ou Qu$pe,'nerg.

gsGungenoTlal 6s6u nneiLuuniloeo5'nu-lrb e-drcnl-6qgL0npl 66al nneuuL-& Cleu-LorodoetA$|Lb

tDrTorLL egleraronileeir erupn0ri;euuu@ Gennel& OotuDun$'oeh 6loe46

otffl e,f u G,9 p u u u $'eirenan

1.2. etrnrtofki;ouuLL q$6'n6rufl topgtb Oot$flltruoeir.

g$GLoglg gorn$lu$unmr Gleuarnenqq6g at6opul1 oll@alld,ouuL-$', obuenrruoeh Dp$tb

ggenoud'lri, (9119erT16rl gollenenflor fl6rug$t 35/339 aelrp Stald;o ropgLb 1997 EJ6inal 17 gSE

$lo$ aanp sqgg$l6b Gonryuuur-- ggencudflu5lnnflnnan 4r-Geryuqli Gtouleugpg; flar aL-L-tit66.o6r

ggtri,1gLonp16, 1997 eJLb eJniurqeb So upolls@rit(g ron$$r1b $luLoarb eiLprru169eil Gunglnncorgl

onne4rb urflpgonq Qeuru-Luuurq15Dpp 1997, Gle u0rlLburl 03 e$D Sto6l pln3$guulu

gqann&eryaneiL6 eoL-L-$$leb g4gor urflp$nnrl elnrtorfld;ouuL-@enengr--or, tSg qSenoflu5leinfleoor

agL-Ge ryuq& Gteu-Leugplg gllcoto&orJcoei:u.Ilnn etrruton[Lb 6lcot-6ou Ctuppgl 91960T Oryonry$,

flanor7 Oung$ $copGoflu5lornei: 88 egenodl eueoy ggL-Geryuqri Aeu:er.rpp1g etmdsnrydl
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Sri Lanka Social Security Board

Vision

Ensuring Social Security for a dignified nation.

Mission

Formulating, Executing and regulating provisions and policies aligned to practices

of good governance to ensure Social Security of Sri Lankan citizens strengthening

the economy and protecting cultural values, incorporating strategic alliance with

govemment and non - governmental organizations towards the sustainable

development for a dignified nation.
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Message from the Chairman

This institution was established under the Social Security Board Act No. l7 of 1996 and its head office is named as

"Samaja Arakshana Piyasa" ofwhich sub offices are maintained in all District Secretariats in Island wide providing

seryices for the public. More than 200 employees work in this institution and its key role is to make the economic

security of the elderly persons of any position live in our society. This institution comes under the Ministry of
Primary lndustries and Social Empowerment which is led by the Hon. Minister Mr. Daya Gamage. Empowerment

ofelderly persons is socialized systematically with the guidance of Hon. Minister. The elderly person over 60 years

in our country is presently increasing methodically. But these elderly persons have to seek help from others at their

elderly age because they didn't have a vision when they were at young age that how their elderly life plan should be

ananged when they exceed the age of 60 years. I should mention here that the staff in our institution is often

committed to make an attitudinal change in the society.

As a govemment institution established to make secure the life ofthe elderly persons based on their future living

plan, we are already in the mission to extend the fullest support toward that. t am glad to say that arrangements to

present new plans for public are being made. The number of members joined to our institution has been escalated

day by day and, more than 81,000 members had been enrolled in 2018 for our schemes namely 'Surekuma' and

'Arassawa'. Issuing ofsaid insurance policies as soon as possible, is in progress.

Steps are being taken to introduce a new method to keep maintained the members actively who joined to our

schemes. Arrangements are being made presently to generate a network of agents in Ampara and Hambantota

districts and targeting the Divisional Secretariat Divisions and Grama Seva Divisions covering all the districts in the

Island, step by step in future.

After appointing the network of agents, their responsibiliry will be to enroll the elderly persons who are living in

villages as well as who had been served at any kind of position and, to conduct often search about the existing

persons to continue them as active members. lt is expected to pay them commissions at the initial stage of this

mission.

However, it is the duty and responsibility of the government to take care about the elderly persons living in the

country and our institution's responsibility is to create the necessary environment towards that. Therefore, our duty

responsibility is to introduce new schemes for that and to increase the benefits given by the existing schemes. New

schemes for the elderly pemons between 30-40 years and 40-50 years will be introduced and a measure for the

security of the presently living elderly persons of such age limits will be taken in further with the guidance of the

Hon. Minister Mr. Daya Gamage with the aim of obtaining a conaibution from the govemment.

We appreciate the support extended by the Grama Niladhari, Divisional Secretaries and District Secretaries in our

membership. Also, I am planning to hold a district and national level evaluadon function this year to further

encourage their service. Furthermore, I like to intend to launch a prog.ram to aware members through the postmen

and collect payment program through the Postal Department.

I am happy to note that there is a program being implemented to provide a more efficient service to the public by

modemizing the company's computer network.

P. Devaka Weerasinghe

Chairman
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Message from the Working Director

The foremost function of Sri Lanka Social Security Board is to provide pension and social

security benefits to those who are not entitled to a government pension' I'm in the view that the

Social Security Board, which has been executed since 1gg6, has done its job for a certain extend

under different governments. However, there is a problematic situation in the recruitments'

which were done in the past with the mediation of public officers, District secretaries,

Divisional Secretaries and Grama Niladhari officers. According to the statistical data, therefore,

12.2o/o of the growth of elderly population calculated in 2012, would be 24'8 % by 2041'

Although this situation will be more sevsre by 2030 and 2035,I am in a view that the Sri Lanka

Social Security Board is currently fail to make a successful intervention in this regard'

In this context, I think that it is a correct and opportune decision of Hon Ranil Wickremesinghe

current prime Minister of Sri Lanka, to vest this institution in Hon. Daya Gamage, Minister of

primary Industries and Social Empowerment. Hence, I really appreciate the decision of

establishing an independent marketing network and other decisions taken for the improvement

of the Institution, having understood the current situation, by the Board of Directors including

Hon. Dewaka Weerasinghe, the current Chairman. Further, I believe that it is the responsibility

of the current board of directors to popularize the social security benefit schemes, in which,

having revised the Arassawa and Surekuma, which are implemented at present, the attractive

social security benefit schemes should be prepared to suit to present'

providing social security benefits to 43.4 o/o to non-government employees,43.4yo of foreign

employees and 42.2Yo self-employed persons, who do not obtain a pension equal to more than

15 lakhs of government employees, who get their retirement with dignity after serving many

years in the Government Sector, is a social responsibility and all officers from top to bottom as

well as the Board of Directors including Hon. Chairman of the Social Security Board should

work beyond their official duties to fulfill this social responsibility. I wish all parties including

Hon. Daya Gamage, Minister of Primary Industries and Social Empowerment for all the

strengths and courage for this purpose.

B. N. Manjula Femando
Working Director

7,,t
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Former Chairmen

Name

Mrs. V. Jegarasasingham

Mr. S. Kariyawasam

Mr. K. Jayalath

Mr. R. M. D. B. Bogahakumbura

Mr. Ananda Gallearachchi

Mr. D. K. R. Weerasekara

Mr. Lakshman Hirimuthugoda

Mr. Sunil Samaraweera (Acting)

Mr. Sarath Keerthirathna

Mr. Nimal Chandra Amarasinghe

Attorney-at-low (Mrs) Sumana Ariyadasa

Mr. Sumathipala Kariyawasam

Mr. Keerthi Suranjith Mawellage

Former General Managers

Name

Mr. Ranathunga Hemachandra

Mr. Ashoka Peiris

Mr. B. A. Somapala

Mr. K. G. G. Wijewardhana

Mr. P. E. C. Nesaiyah

Mr. J. M. Wijayarathna

Mrs. N. J. Pathirana

Mr. K. N. J. Cooray

Mr. Dhammika Padukka

Mr. K. A. Thilakarathne

Board of Directors - 2018

Name

Mr. J. A. S. Jayakodi

Mr. S. B. Wijekoon

Mrs. Ajitha Batagoda

Mr. Ranjith Ariyarathne

Mr. B. D. Maheelal Chandima

Mr. T. Pushkaran

Mr. Mohommad Fasal

Duration

01.01. 1997 - 01.1 1.1999

08.1 1.1999 - 01.1 1.2000

24.r1 .2000 - 06.02.2002

07 .02.2002 - 25.01.2004

03 .02.2004 - 0 I .06.2004

| 5.06.2004 - 15.12.2005

27 .12.2005 - I 8.09.2006

19.09.2006 - 1 1. 1 0.2006

12.r0.2006 - 05.0s.20 I 0

I 7.0s.2010 - 3r.r2.20t1
03.0r.2012 - 21.01.2015

10.02.201 5 - 07 .12.2015

09.t2.2015 - 1 5.05.201 8

Duration

1996.09.25 - 1 998.08.3 I
1998.09.01 - 2000.02.01

2000.02.02 - 2002.08.1 6

2002.09.16 - 2003.12.31

2004.0r.01 - 2007 .10.12

2008.0r.01 - 2009 .07 .23

2009.07 .24 - 2010.07 .23

2010.07 .27 - 20r2.0r.26
2014.03.r7 - 2017 .1 1.09

201 8.01 .16 - 2018.07 .r5

Designation

Chairman

Working Director

Directress

Director
Director
Director
Director

6
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Organization Structure of the Sri Lanka Social Security Board
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Role of the Sri Lanka Social Security Board

The role of Sri Lanka Social Security Board is to provide pension payments and social security

benefits to those who are not entitled to a government pension.

In accordance with the provisions made under the Sri Lanka Social Security Board Act No. 17

of 1996, six pension and social security benefit schemes were introduced by an extraordinary
Gazette Notification of the Democratic Socialist Republic of Sri Lanka dated 25th September

2006 bearing the number 146415.

"Surekuma" scheme has been implemented by now with the objective of implementing
economically effective schemes and providing high and safeguarded monthly pension payments

to the contributory members. All those who are in the ages of 18 to 59 years and not entitled to a
government pension could be members for the schemes and be entitled to the possibility of
drawing a monthly pension as desired to meet their requirements depending on the ability to pay

the contributions to the Board.

"Arassawa" preplanned Social Security Benefit scheme was introduced alongside with the
"International Day of the Girl-Child which was scheduled on 1 I September 2012. According to
the said scheme the parents or guardians could enroll the children who are below the age of l8
years under their guardianship. Once when the children complete their 18 years of age, their
enrolments are transferred to "Surekuma" monthly pension payment scheme and they become

entitled to a pension and the amount receivable depends on the balance accumulated on their
behalf.

Benefits of the Scheme

o To provide a pension at the age of 60 years until the demise of the contributory members.

o At the demise of the contributory member the wife/husband is entitled to the pension up to the

age of 80 years.

. If a contributory member becomes partially and permanently disabled he/she is entitled to a
gratuity payment of Rs. 25,0001- calculated with respect to the member's age and after completing

the payment of contributions he/she is entitled to the monthly pension when reaching 60 years of
age.

o If a contributory member becomes permanently incapacitated he is entitled to a gratuity up to

Rs. 50,000/- calculated with respect to the members age and his total contribution as at date or a

monthly pension from the date on which the member is incapacitated.

. If a contributory member is deceased before the retirement the dependents are entitled to obtain a

lump sum gratuity.

Anyone in the society could obtain the membership from the Head Office of the Sri Lanka

Soiiat Security Board, District Offices and Divisional Secretariats or from Grama Niladhari

Officers and from any other officer to whom the responsibility has been entrusted by the Board.

Installment payments could be made through this Office, Bank of Ceylon, People's Bank,

National Savings Bank, Post Offices and Grama Seva Offices who have been entrusted with

authority.

8
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L. Administration Division

1.1 Establishment, establishment of the office and subsequent changes

Social Security Board was first established by the Ministry of Health, Highways and Social

Services at the Sawsiripaya under Act No: 17 of 1996. After the first meeting of the Board of
Directors which was held on the 16th October 1996, activities of the Social Security Board were

commenced. Thereafter the Social Security Board was set up in the Office building of the

Department of Social Services at Borella under the purview of the Ministry of Social Services.

During the second stage of its establishment, the office of the Social Security Board was set up in

a rented out building at No. 585, Galle Road, Colombo with effect from March 2007.

Subsequently, the original Act was revised by the Social Security Board (Amendment) Act No:

33 of 1999. Then the office of the Sri Lanka Social Security Board was established at No: 150 A,

Nawala Road, Nugegoda on 0110712003. Later on, the Sri Lanka Social Security Board had been

affiliated to the Ministry of Finance and Planning with effect from 30-04-2010 and the Head

Offrce was established at No: 125 Nawala Road, Narahenpita with effect from 0l-12-2010.

The office was permanently established at No. 18, Rajagiriya Road, Rajagiriya on 06.03.2018 in

a four story building purchased by the Board and the premises is being named "Samaja

Arakshana Piyasa" with possibilities of performing more and an essential service in a spacious

building with all facilities. At present the services of the Board has been expanded to cover all
districts of the island by establishing offices at every District Secretariat.

1.2. Approved cadre and vacancies

It had been recommended to recruit the staff, which had been requested, in few stages and to

recruit the staff until it reaches to the size of 56 only tn 1997 by the Chairman of the Salaries and

Cadre Committee by his letter No. SR35/339 dated 1lth July 1997 addressing the Secretary to the

Hon. President. It had been approved by the Cabinet of Ministers at their meeting held on 03'd

September 1997, and subsequently approval had been received to recruit the required staff up to

159 numbers. Accordingly thereafter the General Treasury had approved the recruitment of
employees up to 88 numbers only.

Since the year 1999 due to their transfers and resignations, the number of vacancies prevailed

throughout the period and at present only 169 members of the staff are in their permanent

employment. The organization structure as per positions of the employees is given below. As the

anticipated progress of the organization is unable to reach the expected accomplishments and

approval for the affangements of expanding activities has been granted to increase the cadre to

suit the requirements up to 180 in number. Accordingly schemes of recruitment have been

drafted and forwarded to the Department Management Services on 1410912012 and these

schemes of recruitment have been approved and the existing vacancies have been absorbed and

the action is being taken to fill the existing vacancies as soon as possible.
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Analysis of the Staff - 2017

As at 31.12.20t7

Sub
Number

Designation Approved
Cadre

Present
Cadre

Vacancies

01 General Manger 0l 0l

02 D. G. M. (Finance) 0l 01

03 D. G. M. (Social Security) 0l 01

04 A. G. M. (Finance) 0l 01

05 A. G. M. (Enrollment and District Administrator) 0l 01

06 01 01

07 A.G.M. (Pension /lnsurance) 0r 01

08 Internal Auditor 01 0l

09 Manager (Administration) 01 0l

l0 Manager (Deed Services) 0l 01

11 Manager ( Insurance) 01 01

12 Manager (Promotions) 0l 0l
1aIJ Accounting Officer (Finance) 0l 01

t4 Social Security Officer (Pension) 01 0l
l5 Soc i al Security Offi cer (Information Technology) 0l 01

16 Accounting Officer (Collection) 0r 0l
t7 Sen ior Coordinating Officer 06 06

l8 Audit Officers 02 02

19 Coordinating Officers 49 4l 08

20 Investigation Officers 02 02

21 Data Base Administrator 0l 0t

22 Computer Networking Asst. 0l 0l
LJ Book Keeper 02 01 0l
24 Computer Programming Assistant (Hardware) 0l 01

25 Computer Programming Assistant (Software) 0l 01

25 Management Assistant l4 61 7

25 Driver 09 09

26 Office Assistant 34 a^J+ 34

Total 198 179 l9
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-

L.3. Increasing the approved cadre and filling of vacancies

In order to reach the targeted aims and objectives of the board, establishment of the required staff and

improvement of their performance through the training and development are performed and it is expected

to reach the high service productivity through the filling of vacancies.

1.4. Resignations and retirements in2017

Name
Harshana Kusumsiri

Tony Deshan

Anil Rathnayake

Sameera Lakshitha

U. Nishanthi

S. K. Liyanage

Sangeetha Madurangi

A. M. C. D. Hemantha

Sunil Rathnayake

J. M. Madusanka

G. D. S. Gunawardhana

V. Piyoshan

E. J. M. Wickramasinghe

K. Navarathnasinghem

Nuran Chathuranga

S. Thilakarathne

lndika Thejanath

Designation
Coordinating Officer
Coordinating Officer
Coordinating Officer
Coordinating Officer
Coordinating Officer
Coordinating Officer
Book Keeper

Office Assistant

Coordinating Officer
Management Assistant

Coordinating Officer
Coordinating Officer
Driver
Coordinating Officer
Coordinating Officer
Management Assistant

Manager (Promotion)

Resignation

Resignation

Resignation

Resignation

Resignation

Resignation

Resignation

Resignation

Retirement

Leaving the Service

Resignation

Resignation

Dismissal

Resignation

Resignation

Resignation

Resignation

1.5. Present Staff of the Administrative Division

Designation
Assistant G.M. (Administration)
Manager (Administration)
Management Assistant

Secretary to Chairman (Management Assistant)

Office Assistant

Office Assistant attached to Chairman

and Working Director

General Manager (Office Assistant)

Postal Affairs (Office Assistant)

Telephone Operator (Office Assistant)

Driver
Total

Present
01

01

06

0l
03

0l
0l
0l
01

09

25

1.r



ANNUAL REPORT AND ACCOUNTING.20IS

1.6. Main Functions

1. Recruitment of staff and Maintenance of subject files until the retirement of the officers

2. Conduct of disciplinary investigations with regard to the general conduct of the staff

3. Conduct of Efficiency Bar examinations for evaluating the effrciency of officers

4. Conduction of trainings and workshops

5. Supporting to organizethe Social Security Awards Ceremony

6. Obtaining the approval of the plan to construct a new auditorium and commencement of
the construction in 2019

7. Preparation of annual reports/corporate plan/action pian

8. Forwarding the reports, which to be sent monthly, quarterly and annually to the Ministry

and other government institutions

9. Preparation of all procurement activities necessary to the Institution

10. Maintenance of buildings, machinery and vehicles and obtaining of vehicle facilities

under lease term

11. Making arrangements to obtain the loan facilities necessary for the staff

12. Entering into annual agreements for obtaining the services of the security services,

cleanings and maintenance of other machineries

13' Installation procurement activities of the computer network necessary for the

organization have been completed and the installation of the computer system has been

commenced.

14. Taking action to issue monthly checks to pensioners as soon as possible.

1.7. PhysicalResources

Head office The Head office of the Board had been established in a four storied
building owned by the Board itself situated at No. l g, Rajagiriya Road,
Rajagiriya with effect from 06th March 2013.

District Offices have been established in all District Secretariats in the
country

District Off,rces :

12
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1.8. Communicationfacilities

The organization had the telephone system and after shifting to the present premises the system

was further developed to cover all divisions by installing 3 more general lines along with fax

facilities. In addition to this. the followine Officers have obtained the direct telephone facilities.

Chairman

Working Director

General Manager

Deputy G.M 02

Assistant G.M. 03

Internal Audit Officer

Postal Affairs

Hotlines

- One Direct phone line and Fax line

- One Direct phone line and Fax line

- One Direct phone line and Fax line

- One Direct phone line and two Fax lines

- 03 Telephones

- 01 Telephone

- 02 Telephones

- 01 Telephone

In Addition to the above telephone and fax facilities alI 25 District offices also have been

provided with telephone facilities. A computer network has been established in the Head Office.

Steps have been taken to connect District Offices through VPN system and service functions

have been carried in a very active and effective manner.

1.9. Transport Facilities

When the Board was formed, two vehicles were taken on loan from the Department of Social

Services for its activities. Thereafter two additional vehicles were obtained from the Ministry of
Social Services the Board had to incur a very heavy expenditure for repairs to maintain these

vehicles in running condition. The Board owned 07 vehicles only even at the end of the year

2006. They are in running condition now. Even though more transport facilities are required for

field work as well as mobile services, no new vehicles have been procured during the last ten

year period for these purposes. Although the requirements of new vehicles had been pointed out,

no solution has been found up to date. In the year 2008, after a request has been made it was

advised to release a vehicle from the Department of customs. Subsequently a request made to the

Finance Ministry in 2010 was approved and two vehicles were bought forthe use of the Board

from the Micro Company.

The Cab vehicle No. 250-6090, Cab vehicle No. 253 -2818 and Path Finder vehicle No. 32-

4987 werc in very feeble condition and they were sold in the auction.

The Board purchased a Toyota Hiace Van, which has 16 seats, in 2014'

The Board has obtained two Cars, One Double Cab and one Jeep by Operational Lease Method

in year 2017.

13
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1.10. The details of the current vehicles

1.11. Matters to be drawn the special attention

1. After receiving the approval from the Personnel Assessment and Scheme of Recruitment

from the Department of Management Services, actions have been taken to fill in the

vacancies.

2. Restructuring of staff is essential at the time of maintaining the Board as the offtce and field

staff is not sufficient. In subsequence, it is scheduled to amend the Personnel Assessment,

having drawn the attention in this regard. Approval from the Board of Directors has been

obtained and has already submitted to The Management Services Department.

1.4

Vehicle No. Model Date of first
registration

very
good

Good Repaired and in
running
condition

Feeble Condemned

2s0 - 6095 Double Cab 1997.10.24

252 - s463 Double Cab 1998.08.14

KH- 4506 Car 2008.09.30

KN- 0006 Micro Jeep 201 1.01 .13

KX- 0914 Nissan Juke 2013.10.17

NB - 8428 Toyota Hiace Van 2014.08.1 8

SP CAU-7691 TOTOTA - AXIO
G Type Car

2017.06.29

SP CAU-7694 TOTOTA - AXIO 2017.06.29

SP PH-9I37 Double Cab
FORD RANGER

2011.06.29

WP CAH-
4984

Jeep TOYOTA
FORTUNER

2017 .rl.2l
./
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Shortages of physical requirements

1. Majority of the vehicles in the vehicle pool are very old and therefore, new vehicles have

been purchased as high cost to be incurred for repairing.

2. Fulfilling the human and physical resources in order to decentralize the activities of the

Board towards the District Offices

3. Canying out necessary improvements in the newly acquired building of the Head Office.

4. District offices have been set up for this Board and when conducting the operation

activities, there is no sufficient number of vehicles to meet the transport duty

requirements of the Officers, hence, taking actions to make such facilities.

1.12. Computer Unit

Main Functions

1. Implementing computer information system with respect to contributory members of
pension and social security schemes and carrying out all development activities.

2. Establishing the Hardware system in the Head Office and District Offices, maintaining such

systems and recommending Hardware requirement related to the necessities.

3. Taking all necessary steps to safeguard the data in the Software System.

4. Preparing the information reports required to the management and providing information

Communication facilities to every service division.

5. Necessary procurement arrangements are in progress to establish an Information

Technological System.

1.13. Performance of Computer Unit in 2018

01. Visited district offices to repair computer accessories and provided advises to examine

them.

02. Steps were taken to release LGN2.0 to the network together with the ICT Institution.

03. Reports were prepared to create new computer system in collaboration with the other

departments.

04. "surekuma" data was gathered while the Database Administrator position was vacant and

the rectification of the data was completed by the newly recruited Database Administrator.

l-5
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05. Preparation of reports, verifications and other vital activities which should be carried out by

the IT Unit with the ICTA in the process of planning the proposed software system were

done.

06. Conducted computer training programs to the newly recruited Coordinating Officers and

Management Assistants.

07. Repaired equipment related to computer network including the main server.

1.14. Staff of the Computer Unit

Designation

Social Security Offi cer (Information Technology)

Database Administrator

Computer Programming Assistant (Software)

Computer Programming Assistant (Hardware)

Total

Number of Officers

01

01

01

01

04

16
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2. Social Security Division

2.1. Main Functions

1. Planning and monitoring the propaganda and promotional activities on the pension and social

security benefit scheme.

2. Increasing awareness among targeted community and the officers who implement the said

scheme In order to implement the social security pension scheme.

3. After increasing the awareness on the scheme, taking necessary actions grant the

membership.

4. Having done the required guidance for the payments of the premiums, providing the pass

books and bank deposit receiPts

5. Resolving the member issues and providing required provisions for activating the accounts of

members whose accounts remained inactive.

6. Take timely action to pay the membership their pension, partial incapability remuneration,

complete incapability payments, death gratuity etc'

7 . Take all necessary steps with respect to the implementation of pensions and social security

schemes of the Blard as well as ihe administration of the 25 district offices and take action

to carryout services efficientlY.

g. Adopt all possible procedures to implement the pension and social security schemes of the

Board with coordination of institutions and their officers as well.

2.2. Service Units and District Offices

All service activities pertaining to pension and social security schemes of the Board are

implemented by 04 units, namely Deed Services, Development functions, Pension payments

Insurance and Development functions.

2.3. The officers who are involved in the implementation of the Pension and

Social benefits

District coordinating officers have been appointed along with subordinate staff to the District

Offices and they are in charge of directing, implementing and coordinating as well as direct

enrollments of member for the pension and social security benefits schemes'

In accordance with the circulars issued by Ministry of Public Administration, authorities has

been granted to District Secretaries, Divisional Secretaries and through them to Grama Niladhari

officers as a part of their duty and necessary arrangements have been made to implement the

pension and social security benefit schemes in their respective areas through them'

Action has been taken to obtain the mediation of officers in various Ministries, Departments and

organizations for the implementation of the pension and social security benefit schemes of the

Board in a combined aPProach.

17
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2.4. Staff of the Social Security Division - Head Office and District Offices

Designation

Deputy General Manager (Social Security)

Assistant General Manager (Social Security)

Assistant General Manager (PensiorVlnsurance)

Managers / Coordinating Officers

Manager (Deed services)

Manager (Insurance)

Manager (Pension)

Manager (Sales Promotions)

Coordinating Officers

Management Assistant

Office Assistant

Total

Present

01

01

01

01

01

01

0l

t9

04

30

Staff of District Offices

Senior Coordinating Officers

District Coordinating Offi cers

Management Assistant

Office Assistant

Total

06

40

26

2l

93

18
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-2.5 Social Security Pension Scheme

progress of enrolling new members to the Social Security Pension Scheme in district wise in

201 8

Serial No. District Enrollments in 2018
(members)

0l Batticaloa r8749

02 Kurunegala 10545

03 Gampaha r0s20

04 Kandy 6732

05 Jaffna 6640

06 Nuwara eliya 5183

07 Anuradhapura 2830

08 Monaragala 2551

09 Mullaithivu 2449

l0 Ampara 2109

1l Matara t864

t2 Mannar 1843

IJ Badulla 1813

t4 Vauniya 1766

t) Hambantota 1223

16 Kegalla t2lr
t7 Matale I 156

l8 Galle 820

19 Puttalam 749

20 Kalutara t200

21 Kilinochchiya 583

22 Trincomalee 408

ZJ Colombo t66
.,, A Ratnapura I14

25 Other (Promotion) 80

26 Polonnarauwa 52

Total 83362
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No. Year No. of new Enrollments

01 2012 9l 84

02 20r3 8769

03 2014 1 5995

04 20ts 21599

05 2016 7235r

06 2017 63t41

07 201 8 83362

Annual progress of enrolling new members

No, of new Enrollrnents
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Special moments of some programs held in the year 20t8
Granting of Social Securit-v Claims - Welioya

Government Officers Assessment and Benefi t Program * Jaffna

Arvareness Program for Public Officers at the Chief Secretary's Office, Galle' headed by

the Chief Secretary of the Southern Province
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ANNUAL REPORT AND ACCOUNTING . 20 I8

Alvareness Program for Samurdhi Development Officers of the District Secretariat, .Iaffna

Our Board Stall at the V 2025 Enterprise Sri Lanka Program held in Monaragala
District

Mobile Service Program held in Ja-EIa Divisional Secretariat Division of Gampaha
District

23

WMW :
t zraris.l': / t t' lz



****-K;;;;;ou-;;;'-;;;;rr*':';
,

Program for awarding certificates to the Grama Niladharis who recruited the most

recruited persons headed by District Secretary of Matale District

Introduction of Social Security pension benefits for Samurdhi beneficiaries and their

family dependents in Nurvara Eliya District.

Payments of benefits in 2018

Description Number Expenditure (Rs)

Payment of Pension 28,719 1,598,503,9 44.70

Payment of death gratuity 2t47 35,321,485.46

Partial disability gratuity payment 7l 1,119,686.04

Total disability monthly payments 27 6.26s.s 10.17

Total disability payment 35 1,065,862.95

Additional payments of benefits

- 5'n grade scholarship 487 4,771,498.06

- G. C. E. (O/L) 191 2,005,239.10

- G. C. E. (A/L) 0l 16,121,75

Total 31,678 1,649,069,348.23
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2.7. Collection of membership contributions in 2018

Enrolment and Collection of installments Amount received (Rs.)

Enrolments, amount of first installment 49,434,182.00

2.8. Training and Mobile awareness Programs conducted in 2018

Description Number Expenditure (Rs )

Pension and Social Security Promotion Programs 69 866,61 1.00

2.9. Issues in the Social Security Division

1. As a result of the assignment of officers to District Offices is limited they are not in a
position to actively participate in the awareness among people with respect to the pension

and social security benefits schemes, enrolments, and collections of installments, and he

Board has been compelled to obtain the services of officers who do not come under the

direct control of the Board.

2. Owing to Lack of sufficient capital for publicity work in electronic, printed other media,

such activities are fairly week and as a result, promotional activities of the schemes are not
progressive.

3. As a result of the trained and experienced field officers are frequently resigning from the
service, the employee turnover is unavoidable and the Board is compelled to recruit new
officers and train them where necessary and employ them accordingly.
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ANNUAL REPORT AND ACCOUNTING.20IS

03. Finance Division

Functions
1. Preparation of accounts and maintaining the financial reports properly.

2. Levying the installments from the contributor members to the pension schemes.

3. Investing the membership contributions for the highest possible rates of interest.

4. Preparing the payment of monthly pensions and other payments the qualified members in the

proper manner.

5. Maintenance of Bank accounts properly.

6. Preparation of financial reports for management activities, General Treasury and the

Ministry from time to time.

7 . Preparation of annual financial statements in accordance with the provisions of the Finance

Act No.38 of 1971and forwarding such reports to the Auditor General.

8. Preparation of annual income and expenditure statements.

9. Provision of all necessary information to the Management enabling it to take decisions.

3.1 General Matters

Writing of cheques, preparation of accounts and salaries have been computerized and about Rs.

263 lacks paid out as pension payments, and these pension payments are paid from the 900 Co-

operative Rural Banks scattered all over the island.

At present payments are made to the recipients by the People's Bank, Bank of Ceylon and

National Savings Bank all over the island. The Board has also opened a resident foreign currency

account (RFC) on behalf of the employees who are employed in abroad

3.2 Staff of the Finance Division
Designation Number

Deputy General Manager (Finance) 0l

Assistant General Manager (Finance) 0l

Accounting Officer (Finance) 0l

Accounting Officer (Collection) 01

Book Keeper 0l

Management Assistant 15

Office Assistant 02

Total 22
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4. Internal Audit Division

4.1 Subject Scope

l. Identifying the limits of the internal administrative line up and the boundaries of
authority and evaluating the proficiency of administrative functions as well as activities
pertaining to duties of the staff and the quality of functions

2. Examining adherence of implementation of transactions, finance control and budget to
the rules and regulations

3. Evaluating the efficiency and success of operation process and promoting activities

4. Control of assets and evaluating the security

5. Evaluation of the progress of performance of new programs and projects as per the
Annual Action plan

4.2 Functions

Finance and Administration Affairs

o Checking job specifications, job descriptions and approved cadre

. Recruitment the staff and checking personnel files

. Checking arrival, departure and leaves of the staff

. Checking welfare and motivation activities of the employees

o Control the discipline of the employees and checking the disciplinary control actions

. Running of vehicles and checking the inspection activities

o Checking maintenance activities, sanitation and security services

. Checking the receipts of Treasury provisions and members' contributions

. Checking the procurement procedures

. Checking all recurrent and capital expenses

. Checking bank accounts and preparations of bank reconciliations

. Checking of investment affairs

o Preparing and checking the accounts reports and financial statements

Operational Activities

o Inspecting the enrolment of members for pension and Social security Schemes,

computerization of applications, issue and testing of deeds.

. Levying the installments, remittance and inspection of accounts

. Examine the payments of pensions and other benefits

o Examine the payments at the occasions of leaving the membership

o Examine the promotional activities and programs of the schemes

. Examine the field activities

o Special assignments

. Coordination of the answering the audit queries of the Auditor General's Department

27
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ANNUAL REPORT AND ACCOUNTING . 20I8

Audit and Management Committee meetings

Dates which Audit and Management Committee meetings held in the year 2018

o 20 February 2018
o 31 July 2018
o Il October 2018
o 19 December 2018

Internal Audit Reports submitted in the year 2018

Summarv of Internal Audit Reports Presented

Description Total
number

Number of records

lst
quarter

2nd
quarter

3rd
quarter

4th
quarter

Intemal Audit and Special Reports presented 20 05 05 05 05

Inspection of District Offices of Sri Lanka
Social Security Board

13 02 04 02 05

Inspection of Divisional Secretariat 04 04

37 11 09 07 10

Internal Audit and Special Assignment Reports submitted

Subject

1. Retirement Plan, Active & Inactive Contributors

2. Preparing plans for the year 2018

3. Investigation Report on Stores and Archives Premises

4. Distress loan

5. Pension Planning, Contributor Recruitment and Performance

6. Preparation of Annual Financial Statements and Control of Fixed Assets

1. Vehicle Administration and Maintenance

B. Receipt Book Use and Remittance-Special Report

g. No payment of installments fi'om the officers attached to the Welimada

Divisional Secretariat

10. Recovery of contributions fi'om agents and agencies

Date of submission

2018.01.17

20t8.01.25

2018.02.01

2018.02.28

2018.03.02

2018.05.10

20t8.05.22

2018.05.23

2018.06.22

2018.06.28
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ANNUAL REPORT AND ACCOUNTING.20IS

1 1. Collection of Contributions

12. Subscriber recruitment and issuance of deeds

13. Semi-annual inspection of warehouse activities

14. Cash checking with cashier

15. Use of Receipt Books in the Promotion Section

16. Pa-vment of Pensions - Special Transf-er Report

17. Recovery of installments by Grama Niladhari Office Non receipt of

remittances by Attached Grama Niladharis - Prelirninary Inspection

Travel expenses

Perfonnance appraisal

Welimada Divisional Secretariat No remittances from Grama Niladhari

attached to the office and other oflicers who have used receipt books

Inspeclion of District Offices of Sri Lanka So-l:iarl Securifv Board

18.

19.

20.

2018.07.11

2018.07.22

20t8.07.23

2018.07.23

2018.07.23

2018.08.23

201 8.10.16

2018.t0.22

2018.r2.r2

2018.t2.t3

District Ofl'rce

l. Hambantota

2. Anuradhapura

3. Kalutara

4. Trincomalee

5. Polonnaruwa

6. Matale

7. Ampara

8. Baticaloa

9. Gampaha

10. Matara

11. Galle

12. Kandy

13. Kegalle

Date of inspection

20t8.02.01

20 i 8.03.0s

2018.03.16

2018.03.20

2018.03.2r

2018.03.22

2018.04.18

20t8.04.t9

2018.08.17

2018.09.01

2018.09.06

2018.09.19

2018.09.19

Date of submission of report

2018.02.07

2018.03.26

2018.04.03

2018.03.29

2018.04.05

2018.04.09

2018.07.10

2018.07.10

2018.08.30

201 8.10.08

2018.10.08

2018.10.16

2018.r0.22

29



ANNUAL REPORT AND ACCOUNTING - 20I8

. Inspection of Divisional Secretariat

Office Date of inspection Date of submission
1 . Moratuwa 2018.01.26

2. Ratmalana 2018.01.26

3. Ja- Ela 2018.01.30

4. Wattala 2018.01.30

. Reply references to audit queries

Number ofaudit queries received in 2018
Number of audit queries answered as at31.12.2018

2018.02.05

2018.02.05

2018.02.08

2018.02.08

13

13

4.5. Positions and vacancies in the Internal Audit Division

Designation

Intemal Auditor

Audit Officer

Investigation Officer

Number of officers

01

0l

02

30
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NOTES TO THE FTNANCI*! STATEMENTS FOR'r'HE YEAR ENpEp 31.12.2018

ACCOUNTING POLICITS

I. CORPORATEINFORMATION

l.l.Domicile and Legal Fcrm

Sri Lanka Social Securify' lJoard established by Act No. 17 of the year 1996 by the
parliament of Domestic Socialist Republic of Sri Lanka which had been revised by act no.33
of the year 1999 and rvhile expanding its are of services further, under the Ministry of Social
Empowerment. Welfare and Kandyan Heritage, The head office is located at No. 18.
Rajagiriya Road, Rajagiriya, Sri Lanka.

1.2 Principal Activities and Nature of Operations

T'he main function of Sri Lanka Social Security Board is to certify the provision of a monthly
pension and social security benefits for those citizen of Sri Lanka who are not entitled a
government pension and through this systern of pension and sosial security benefits ssheme.
ilrrangements are rvell instituted fbr the payment of a monthly pension, partial and total
incapacitation benefits and death gratuirl,

1.3 The l{umber of Employees

'lhe number of enrployees at the end of the year was l7g

I}ASIS OF PREPARATION

2.1 Statement of Compliance.

The financial statements of Sri Lanka Social Security Board comprise the Starement of
l.inancial Position, Statement of Financiat Perfbrmancq Cash Flow Statement, and notes to
the financial statements' These statemenls are prepared in accordance with the Sri Lanka
Public Seetor Accounting Stanclarcls (SLPsAsj laid down by the Institute of Chartered
Accountants of Sri Lanka (ICASL).

2.2. Basis of Measurement

The financial statements have been prepared on thc historical cost Basis.

No adjustments have been made fr;r inflationary factors in the financial statements

2,2 Functional and presentation Currency.

J'hese finaneial Statements are presented in Sri Lankan Rupees, which is the Sri Lanka
Social Security Board functional currency.

Final Accounts 2018
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3 SIGNIFICANTACCOTINTINGPOLICIES

These accounting policies set out bellow have been applied consistently to all periods
presented in these financial statements.

3.1, Properfy, Plant and Equipment

The cost of Properly. plant and equipments is the cost of acquisition or construction together
with any expenses incured in bringing the asset to its rvorking condition for its intended use.
Subsequent 1o the initial recognition as an asset at cost, revalued assets are carried at
revalued amount less any subsequent deprecation thereon. All other properfy, plant and
Equipments are stated at cost less accumulated depreciation. Where an iiem"of proo.nr,
plant and e,quipments comprises major components having different useful lives, they are
accounted for as separate itern of property, plant and equipments.

The asset's residual values, useful lives and methods of depreciation are reviewed, and
adjusted ifappropriate. at each financial year end.

Properg, Plant ancl Equipment- Received as Gr:rnt

Properl,v. Plant and Hq'ipr'ent acquirecl uncler a'y grfint are capitalized at cosf.

Properry. Plant and Equipment other lreeholil lanrj are stated at cost less accumulateddepreciation. Free hold land is srated at cost.

Depreciation is charged on all Property, Plant and Equipment orher than freehold land towrite off the cost over the estinated-usehrl lives.

Depreciation has been provided fbr the year on pro,rata basis.

Properfv", Plant arld Equipment are depreciatetl pn straight line method as mentioned belol.further, that the all Propert;".ilant and uquipment havi been accounted at cost method asprescribe in the SLpSAS 7 * properry, fnnf C Equipment.

l. Moror vehicles
2 Plant Machinery & Equiprnenl
3. Cornputer and other fixed assets
4. Communication
5, Furniture & Office Equipmenr
6. tsuilding
7. Others
8. Soft Ware

ZAoh

25%
25%
20%
t0%
4%
t0%.
25%

An item of Property, Plant and Equipment is derecognized upon disposal orwhen no futureeconomic benefit is expected from its url,g^r disposal, Any gain'or loss arising on o"_recognition of the asset. (Calculated as the difference betrveen tlie net disposal proc-eeds and

||-t_.-titl"* amount of the asset) is included in the income statement in tle year the asset is
oerecognlzed.

Fiuat Accounts 2018
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Expenditure incurred on repairs or maintenance of Property, Plant and Equipment in order to
restore or maintain the future economic benefit expected from originally assessed standard
of perfbrmance is recognized as an expense when incurred.

3.2 Inventories

The inventories used during the financial year had been charged to the income &
expenditure statement at cost.

Balance stock has been valued at cost" selling price or net realizabte value rvhichever is
lorver.

3.3. Short Term Investment

Final Accounts 2018
Sri Lanka Soeiat Security Boatd

Investments in money market instruments with a maturity less than one year are treated as
shofi term investment and are stated at cost.

3.4, Cash nnd Cash equivalents

Cash and cash equivalents comprise cash in hand and held at bank.

3.5. Cash florv Statement

cash flow statement has been prepared using the indirect method.

3.6. Liabilities and Provisions

Liabilities are recognized in the balance sheet rvhen there is a present obligation as a result
of past events, tlle settlement of which is expected to result in an outflbw of resources
embodying economic benefits. Obligations payable at the demand of the creditors or within
one ycar ofthe balance sheet date are treated as current liabilities in the Balance sheet.

Provision is recognized it as a result of a past event, the Sri l,anka Social Security Board has
a present legal or constructive obligation that can be esfimated reliably, and it is probable
that an outllow of economic beneflt will be required to settle the obligation

3,7. Taxafion

Tax expenses repor-ted in the financial statement and computed in accordance ivith tlre
provision of the Inland Revenue Act No.l0 of 2006 and its anrendments thereto.

3.8 Enrployee Benefits

I. Define Contribution Plan.

Obligation t0 deflne contribution plan are recognized as an expenses in the income stiatenent
as incurred. The Sri Lanka Social Security Boarcl contriLutes lTo/o and 3olo of eross
emoluments of employees to Provident Fund and rrust Fund respectively.



Il. llefine Benefit Plan

Cratuity is a define benefit plan. 'fhe Sri l.anka Social Security Board is liable to pay
gratuity in terms of the relevant statute. In order to meet this liability , a provision is carried
fonvard in the balance sheet, equivalent to an amount calculated base on a half month's
salary of the last of the financial year of all employees for each completed year of service,
commencing from the first year of service.

Provision is made for retirement gratuity
under the payment of gratuity Act No. l2
liabilities in the balance sheet.

for all employees in respect of gratuity payable
of 1983. This item is grouped under non cuffent

According to The Treasury. a f'und is not necessary" as they will grant the funds when
required.

3.9. Revenue Recognition

3.9. I Revenue Recognition

Enrolment fees and premium from contributors are accounted on receipt basis whilst interest
and all other income is accounted on accrual basis.

3.9.2 Expenditure

All expenditure incurred in the running ofthe board has been accounted on accrual basis andall expenditure incurred in the acquisition, extension or improvement of assets of a
pernanent nature in order to cany on or increase the earning capacity ofthe Boarc! has been
treated as capiAl expendirure.

3.10. Comparative information

where necessary' comparative figures have been rearranged to conform to the current vear
presentation

3.11. Events occurring after balance sheet dnte

AII rnaterial post balance sheet events have been considered and where appropriate
adiustment or disclosures have been made in respective note to the financial sratemLnt. 

'

3.12, Conrmitments and contingencies

Contingencies are possible assets or obligations that arise from a past event and would be
confirmed only on the occurrenae or non-occurrence of uncertain future gvents, wtrich are
beyond the Sri l-,anka Social Security Boarel's oontrol.

Fiael Accouots 2018
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3,13. Accounting of Crants

i. Government Grants

The accounting policy adopted for Government Grants including the methods of
presentation are as follows.

a. Covernment Grants lbr purchase of assets are recognized as income over the
periods ofuseful life ofthe assets.

b. Other grants received from Fund as well as expens€s thereon have been
incorporated in the Protit & Loss.

3.14.1 Investment

Investment in fixed deposit and short term deposit has been stated at cost. Income from such

investments has been accounted on accrual basis.

FhalAccoults 2018
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SRI LAIiKA SOCIAL SECI!RITY BOARD
s]'ATE'!t UN'r' or' l'TNANcIAL Po$lTtoN

AS AT JI$T DECE$IBER 2018

"Tlre Accotmting policics on pages I to 5 find no{rs on pages l0-16 lbrnr an integral part ofthesc Financial statenrents,lhe lloard ol'Directors is responsiblc lbr thc preparation and prescnlation ofthcse F'inancial Statemcnts. l.hese Fin*ncial

l)eprty' (Jenerul Managcr (Fin.1
Ii )'i :lllnjula Fe rnlntlo
\Yorking Dircetor

P M Derva
(lhsirmf n

Depury cengrat mar;g;:^f$;rcet, jir, ; . , ,' .,'rl;..,.fi,nfJfft$cn$i$t
$ri X66ke Social $Tru*y Bo*rd N"l,;, Aujogi*,a:i.,rad, ?**

l$p, 18, Kqftglrtya Road Kaj*siriy*"

P. M. Oew**a Weera$nghe
Chrlrrnrn
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NON CURRENl'ASSETS
INVUS'IN{EN'}'
PRCJPERTY PT"ANI' & EQUIPMINT

AI., NON CTJRREIiT ASSf,'I"S

I,ES$:

I,IABTLITIf,S
{]I"JRRENT LIABILI'rIE5
BANK OVHRPRAFTS

T'HEIt LIABII-,ITIgS

OTAI., CURREXT LIASILI'I'IIS

J\.{O,T CURRENT ASSETS

NON CURRENT LIABILI'I'IES

AL LIABII,I'TIES

T'01'At. NBT ASSE'rS

TINANCTD BY
]UN4ILA'I'BD FUNI)

REVALIJATION 
'TESIjRVES.1.. SOCIAL SITCURITY PENSION fLfl,il)

ELDER$ F'UND ACCOIiN'I'
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3l ,099,236
76,000

12,26Q,395

258,647,571

302,093,209

2.012.546.302

185,590.61 5

2,218,136,91?

71,012.458

76.000

r.ll10.368

t5t.760.762

226,689,588

I,988,549,729
t 97,00 | .852

2,185,551,590

46,769,999

46,769,999

255,31f,,209

21,798,727

68,569,7?5

27,$41.?69

27,044,269

t 99,645,J l g

22,120,339

49,164$01

(13.2 t4,J75
5,610,657

2,2843t4,876
|,499,777

197,410,665
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7,719,166
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ll fi-B K Cfiuthurnnga

Rqja6irfya:

l7
l8
t9
2A

2t



SRI LANKA SOCIAL SECURITY BOARI}
STATEMENT OF FINANCIAL PERFORMANCB
FOII TIII YBAII trNDBD 31ST I}ECEMBEI{ 2OI8

EVENUtr

INTEREST lNCOtvlE

GITANTS

HER INCOMI'

AL ITEVENUE

PERATING EXPENSES

PERSONAL EMOLUMENTS

VSLI,INC EXPENSES

PPLIES & C0NStilv{ABl.E ll'EMS

MAINTENANCE

i.*TRACTUA l" S [tRVICES

]'HEIT EXPINDITLJRE

DEPRECIA'I]ON

AL EXI,ENSIIS

RPLUS / (DEI'ICIT) FOR THE PERIOD

l?1,972

129,009,000

13,265,223

t42,396,096

95,559, I 65

1,795,957

7,937,174

4,015,129

20,966, I ?5

2,153,432

13,2A5,716

145,522,697

{3,126,602

359,710

II1,t76,000

I J,Z4),I )J

t24,179,963

93,llg,3g5

1,430,100

5 ,019,17 |

3.2 | 9.761

14"990.A24

1,609,550

13,107,499

132,494,490

Flaal Accounts 2Olg
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SR.I LANKA SOCIAL SECURITY BOARD
CASH FLOW STATEMENT

FOR THE YAAR ENDEI} SIST DECtrPTBEII2OIS

CASH IILOW FROIV1 OPERATING ACTIVITIPS

Surplus i {Deficit) fbr the year

Less : Profit on sale of t'ixed assets

Amoriization of Capital Crant
Previous Year Adiustment

Add : Depreciation fbr the year

Provision for eratuitv

Operating Deficit before Working Cnpital

Increase of Irrventories

Increase oftradp & other receivables

lncrease of prr paynlents

lncrease ofAccrued Expenses & Payables

Ciratuity paid during the year

Net Cash Flow From Opernting Activities

Cash Florv From Inyesting Activities

i Purclrase of Fixed Assets
Proceecls from sale offixed assets

Investrnent

iYet (lash Florv fiom lnvestnrent Activities

Cash Flow Fronr Financing Activities
Net Receipt of lnternal Funds
Capital Granrs

Net Cash Flow From Financing Activities

NET CASH USED

Cash & Cash Equivalents as ar 0 t/0 lA0 I g

Cash & Caslr EclLriv*lenrs as at3l1l2i2}lg

(3.126,642

{t2,420}
(13,205,716)

(3,682,380)

13,245,7l6
1,093,323

(570,229

(l16.736,61-5

19.725,72,9

( t,4 14,935)

(t$1,724,129)

12,4?0
(43,e96,574)

(45,709,633

t0l ,51 9,537

7,000,000

108,519,537

t41,9t3,2

73,012,459

3 1.099,236

(7,714.628)

(24,0?0

( I 3. 107,490

209.864

13,107,490

4,631,099

{47 1,755

(38.910,245)

I 3.750

1.539.s36

(36r,450

{1,992,337)
36,226

(l 10,183,860

(l12,l]9,97t

162,273,069

7,530,000

t69,903,069

18,575,249

54,43',7,209

73.012,458

fltr:l Accountt I0l8

5rl lankt Soclal s€clrlty 6oa(d
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NOTES

NOTE OI

INCOME
20r8

Rs

20t7
Rs

I.I - INTERBST INCOMA
INTEREST - DISTRESS LOAN - I

INTEREST - SPECIAL ADVANCE
INTEREST. OTHER INCOME

I.2. GRANTS
COVER}'{MENT GRANT - RECURRENT

I.3. OTHER INCOMN
SUNDRY INCOME
SALE OF CONDEMNED & CAPITAL ITEMS
DIFFERED REVENUE

108,549

6,929
6,394

I 29,009,000

47,097

12,420

13,205,7t6

107,055

7,046

244,609

I I I,176,000

I 13,643

24,020

13,107,490
TOTAL INCOME t42,396.096 124,779,963

NOTE 02

PNRSONAL BNIOT,TJ MENTS
2018

Rs

2017

Rs
SALARIES & WAGES
EPF

ETIT

OVERI'IME & HOLIDAY PAYMENT
O"I"HER ALLOWANC]ES
GRATTJITY

78.402,792
8.566,629
2,l3g,g4a
I,433,79 I

3,500,576

1,515,547

72,452,1A5

7, t40.023
1,795,005

1,121,194

5,973,955

4,646,8 t3
rOTAL 95,559,165 93,1lg,3g5

VELLINC EXPENSES
VELLING. DOMESTIC

TRAVELLTNG. FOREIGN
1,73"7,647

NOTA 04

SUPPLIES & CONSUMABLE ITIMS
20t8

Rs
2017

Rs
PRINTINC & STA'TIONERY
FUEL & LUBRICANT
ENTERTAINMENT
NEWS PAPERS

UNIFORM
SLJPPLY OTHERS

5,6 r8,094
1,538,674

370,673
47,450

144,000

218,284

3,087,723

I,353,996

279,470

65,220

152,000

80,872
TOTAL 7,937,174 5,019,l7l

Final Accountr 2018

5rl lanka Social Se€urity 6oard



NOTE 05
MAINTANANCN 2018 Rs

N.lAINTENANCE EX
i\.{A INTENANCE EX PENDITURES . PLANT, MACHINERY & EQLJIP.
MAINTENANCE EXPENDITURES - VEHICLES

t87,t3l
t.260,395
| ?7r ??i

CONTRACTUAL SIRVICES

MMUt',itcAl'tOhJ
POSI'AL CHARCES
ELECTRICN'Y & WATEIT
C]LHANINC CFIARCHS
SECURITY CI"{ARCES

RENTAL & I-OC]AL. TAXDS
UDIT C[.IRCERS

VEHI.PRO.UN.OPIR.LnASL\G METHOD

41,927

3,053,099
2,9$4,30<)

3,048,106

9n,2'18
I ,507, 160

768,028
I 12,300

455,440

8.064.519

52,646

3.1'ts.462
I.9t9,4I5
j.098,408

800,990
1,402,'77{)

|,257.8't6
I 12,300

241,500

2,928,667

NOTE OT

EXPENDITURtr 2018 Rs
2017

Rs
PROMOTION FXPENCES
OTHER REC U RREN'| HXPENCES

r"305.592

847.840
943,913

666,637
TOTAL 2,153,432 1,609,550

t\oTE 08

DEPRECIATION 2018 Rs
7017

Rs
BTJII"DINC

MOTOR VEHICLES
COMPUTERS

F'URNITURE & OFFTCB BQUTpMENT
SOF-TWA RE DE VELOPM EN"I'

COMMUNICATIONS
PLAl.lT & MACHINHRY
OTHERS

6,39?,139
3,482,792
r,693.488
t,26t,1t2

93.799
214.198

68.3 r0

6,367,981
2,54,5.078

2,032.425

t.246,0Q3

4?4,550

) | .1.2* Z

68,210

TOTAL | 3.205.7t 6 13,107,489

Final Accounts 2018

Srl ltnka Sotlal Securlty goard1t

2017

Rs
272.099

|,676.587
2.A66-44?

IUIAL
4.01 5.128 3,2t8.761



NOTE 09

CASH IN IIAND AND BANK 2018 Rs
2t 7

Rs
PB - C/A -QUEENS - 0331001s03s0212
PB - C/A - 174t00t203502t 3

PB - CIA - t74t0014035A212
PB - SIA - USD - t't4402t403501r2
PB . JANAJAYA CAI,I, DEPOS|I'S - t 742OO2IOJ5O

BOC-CrA-228073
BOC - CALI" DEPOSTI'S - 3532598
NSB-SIA- 1011t0107557

t2,890,299
(9, r e r,0l2)

9,6',t4

t9,440,945
l0t,8l0

7,680,905

166,615

3,000
6.965,781

(5,850,989)

7,944

69.04r.518
306,333

2.440,516

98,3 3 5

Tc)1'AL 3r,099.236 73,0r 2,458

NOTE IO
DIPOSITS 20r8 Rs

20 tl
Rs

REFUNDABLE DEPOSITS - FUEL
REFLINDABLE DEPOSITS - OTHERS

75,000

r.000
75,000

1.000

TOT,{L 76,000 76,000

NOTE I I
STAFF LOAN

2018 Rs
2017

Rs

DISTRESS LOAN I
DISI'RHSS LOAN ]
DIS RESS LOAN 3

FF:STIVAL ADVANC]E
SPLCIAI., ADVANC]t';

1,653,s34

34t,960
t0,240,401

24,5-00

I,263,430

504.6r 1

68.573

3,?50

TOTAI- 12,260,395 r,810,367

NOTE 12

OTHI'R ASSETS
2018 Its

2nl7
Rs

IN1'ETEST RECEIVABLE . FIXED DEPOSITS
INTEREST RECIVABLE F.D -CULTURA
STOCKS

STAFF RECI'IVABI,ES
INSURANC[, PRI]PAID

237,887,412
17,642,701

2,523,612
441,14"1

t52,704

142,890,628

6,216,t l0
l,953,384

291,085

409,555

TOTAL 258,617,517 l5t.?60.762

NOTE I]
INVf,S'I'MENTS

2018 RJ
2011

Rs

INVESTMENT . FIXED DEPOSITS
INVESTMANl' . CUI,TURAL
INVESTMENl' . SALE OF VEHICt,€

1 ,937.822.662
94,723,640

1,94t,057,650
44,000,000

3.492.078

TOTAL 2,032,s16,302 1.988.549,728

flnrl A.countr 2018

5.i |'li|(:sori.l Securlty Board
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NO'I'E ts
OTTIF;IT LIABTLITIDS

20r8
Rs

z0l7
Rs

IACCURSD EXPENSHS - OTHER AI,,LOWANCE

leccunro EXPENsES - ovERTTME
IACCURED EXPENSES - T'RAVELLING

leccuneo EXPENSES - srATloNERy
I,qCCURED EXPENSES. FUEL

IACCURED EXPENSES - SUPPLY OTHERS

IACCURED EXPENSES - MAI}ITENANCE VEHICLES

leccunen EXrENSES - MATNTENANcE nLANT & MACHINERv
lAccu RED EXPENSES -'|RANSPOR:I'
IACCURED EXPENSES - TELECOMMUNICATION
ACCURF;D EXPENSES - POSTAL CHARCES
iACCURED €XFE}ISES. ELECTRJCITY & WATER
INCCUREO EXPENSES - CONTARACTURAL SERVICES OTHERS
ACCURED EXPENSES - ETF
ACCURED EXPENSES - SALARY
,{CCURED EXPEN$ES - CRATUITY
ACCURED EXPENSES - REN? & HIRE CHARCES
ACCURED EXPENSES . AUDIT CHARCES
ACCURED EXPENSNS - WITI-I HOLDING TAX
ACCRUTED EXPISNSES WITHHOLDINH TAX PAYBLE-CULTURAL
ACCRLJTED EXPENSI]S VEHI.PRO.tJN OPER..LESINC METHOD
ACCURED EXPENSUS. OTHER RECURRENT
ACCRUTED EXPENSES - HOLYDAY PAY
INCEn..f I V E PAYMENT PAYABLE
RETENTION PAYABI.E
SECURITY DEPOSIT PAYABLE
C]IIANINO DHPOSIT-I PAYABI,T,
STAFF PAYABLE
REFUNDABLE DSPOSITS PAYABLE
SALAzuES CONTROL AiC
EPF CON]'ROL AiC
DSPOSITS TO BE IDENTIFXED (NOTE 24)

95,000

55,843
378,41'l
406,22s
161,316

rc7,07A
2'77,561

176,753

I ,150
413,075

29,96l
590,1 36

574,084

I 83,853
13,225

179,524

570,000
I,457,280

18,401,884

l,4ll,4l6
2,00 t,000

82,80'l

|,191,7 56

74,021

50,000

25,000

12,714

30,000

503,501
735,413

15.9 t7,0 t7

242,5A0

I01,548

263,944
I | 7,048

64,ggg

8,622

81,824

40,077

1,200

297,643

8,785

284,788
197,558

sro,ooo
957,600

| | ,421 ,7A7
4g7,2gg

743,667

22,570

2,946
1,797,3gg

66,719

25,000

25,000
g,6gg

10.000

9. r 64.309
TO'I'AL 46,769,999 27,044,271

i{OTE 16

NON CTIRREIYT LIABILITIOS
2018

Rs

2017

Rs

CARUAITY PAYAI}LE {Note I6 (I)
INVEST'MENT - A,RASSAWA - RASHMI NIMESHA
INVESTMENT - ARASSAWA - RASANI DILINIKA
INVESTMENI" ARASSAWA - IOO AR'I' COMPETITORS

21,483,_\27

255,000

50,200

r 0,000

2 1,805, I 38

255,000

50,200

10,000

TOTAL 21,798,721 22,120,338

NOTE 16 (l)
GRATUITY

2018

Rs

2017

Rs

BALANCE AT TI"IE BIICINNNNC OF THE YEAR
PRIOR YEAR ADJ{JS'TMHNT
CI"IARGE FOR THE YEAR
CIT.,\'IUIl'Y PAID DURINC Ti-iE YIAR

2 1,805, | 38

I,093,323.00
1,414,934.50

17,788,263
)9 7't?

4,63 I,098

36t,450

IOTAL 21,483,521 21,805,138

Final Accounb 2018

sri Lanka soclal securitv SoardL4



NOTE 17

ACCUMILATED FUND
2018

Rs

2017
Rs

OPENINC BALANCIT
PRIOR YEAR ADJUS]'MENT
SURPLUS 1 (DETICIT) FOR THE YEAR

(?6,405,593)

{3,682,380)
(3,126,602\

(t 8,900,8?g

209,864
(1;1t4,628

TOTAL (33.2r4.575) (26,405,593)

NOTE 18

REVALUATION RtrSERV€
2018

Rs

20t1
Rs

OPENING BAI.,ANCE
PRIOIT YEAR ADJUSTMENT
WRITE OFF VAI-,UE

7,719,166
(2,108,5 l0

383,367
7.868,000
(532,201

TOTAt, 5.610.65? 7,719,166

NOTE 19

S.L. SOCIAL SECI-IRIT'Y PENSTON FI,'ND
2018

Rs

2At7
Rs

OPENINC BALAI'ICE
PREV IOU S Y6AR AD.I LJSTME}-iT
T}IIS YEAR ADJUIiTMENT
TRANSFIR DURING THE YEAR

MINISTRY OF CULTURAL AFTIAIIS TUND
OPENING BALANCE
TRANSACTION DURING THE YEAR
PAYMENT FOII PENSOINERS

2,084,568,478
2,173,966

99,572,432

g4,f)00,000

r,986,964.409
(1,t27,504

98,73t.573

29,000,000

65,000,000

2,280,314,876 2,178,568,478

NOTE 20

ELDIiRS }'UND AC]COUNT
2018

Rs

2017

Rs

OPHNING BALANCE
PREVIOItS YEAR ADJU SI"MErYI'
IN'|EREST DURING THE \'EAR
PAYIVIHNI' FOR SENIOR CII'IZUNS

1,?26,638
(19,226)
48,865

(256.s00)

r,80 r ,5 r3

43,489
212,636

(33 r,000)

TOTAL t,499,777 1,726.638

NOTE 2I
GOVERNMENT CRAN'TS & TUND

20r8
Rs

2017

Rs

CAPITAI,. GOVSRNMENT
VTJHICLE. COVERNMENT
CAPITAL - FUND

2'7,61|,758

169,828,908

25,74r,184

175,726,688

rOTAL t97,4{0,665 201,467,872

NOTE 2l (r)
CAPITAL BALANCES B/II'I'O DIIVELOP SOCIAL SECURITY
PENSION l}lANAGtrM EitT INFORMA'TION SYS'TEi\I

20r8
Rs

2017

Rs

OPENINC BALANCE
Tl tlS YEAR ALLOC.ATlO**

7,627,000
4,884.000

2,497,000

5, r 30,000

TO'TAL l?.5r r.000 7.627,040

final Account. 2018

Sri Lanla Social 3€curlh/ Bgard15



r-ofE 22

SI{I LANKA SOCIAL SECI.JRITY BOARU
DEI A|LS OF trNtD&NTlt'lED DAPOSIIS r.R0ivr 200d - 2018

As ..tT 3ls't' DECEIIIBER 20t8

Rcmrrks:-

Column(t). Thcre isanunidcntiliedvalueofRs9E5,9Tl.00t'ronr1004-2009asbanksdestro1'edderailsofdcposits.'Ihisamountcanbe
tdenlilied*'henlhecontributorcomcstbrapplyingpensions.rcl'unds, scndinglcttorsofactivationandconductingawarGncssproglarnmcs

Column (g) - 'lhere is an unidentified value oi Rs. | 69"778.00 as the depositor didn't put any detBil to rocogniz€ the enrollmenl number.

Thiszunountcanberdentilledwhentheeontribrrtorcomcsrbrapplyingpensions,reflnds, scndinglettersofactivationand

conducting |rwareness progft mmes

C'olumn (h) - Entenng applications ro the comput(rr systcm necds a considerable time period. Because of lhat there ts an unldentified

value of Rs 14,6?7,201 .00 t}ll dara cnter to the compurer system. lt is becn sche.dulcd to enlet all applications before end ot'l l/ l2120lE-

Column(i)- L,ellersalread-v-senttoall bankbranchesl0identif,"-thtsamount.

find AccoqnB ao18

S.l L!nk. Sftlal &(utlty lottd

I cor lrenk

l"otrl \/alue 0f
D€posits To lle

Identified As At
3 l. I 2-20t I

'l'otal Yolue of
Unidentifi€d

D€posits
ldsutificd &

Accoutrted As Al
ll-r2-20tE

Brlsnce to De

ldenlin€d As At
3 I- | 1-20r I

D€tails of tinidrnritied Deposib As At Jl-12-20t9

{.;nidertified As
DalN U$tro,vcd

lJy BBrkr

Unidentined As
Thr Dfpositor
Didn'l Pur Any
Detsil tn The

Bsr*ing Slip l'o
Recognize the
Contribulor

ltnlde$tifird Aj
Thc Appllculions

of New

nnrollments Not
Entered To Th€

(:omputer Svstem

Remrioed To Bs
ldentified Except

Rc*ons
Menlioncd ln

(t,(8),(h)

la) tg (ni
lls Its Rs Rs

ofCcvlon :89,64 I 09 204,432
)coplc> Bunk 939.621 I 90.58 I ;19 749.0,t0

nal Savinqs llalk 160.52 | i2t i2.50 | ?,50 I

Jank trfCeylon l 59.15 | 106.?54 )97
les Ballk .1 r2.822 .lt

,Jational Savnrqs [Jank l4l i10,140 i,UU] ?.00.1

201 I lank r:fCevkrn I 0.389 ?0r . t68 9.?:0 9.2?0
)eooles l3ank 8.541..{30 8,515,026 9,r10.1 9,404
,{ational Srvinss Bark 601.099 599.848 | ?{ | tt<l

201? 3ank of Cer-lorr 4.324.890 4.-1:i.410 470 120
)coplcs Bank 716,63 | ?ld,6ll
\dti0nal Savings lJarlk 4,350,s78 4,2d?,906 ) A1)

?01 lanh ofCevlon .t, r.'r9,542 j, I l?,20 I ?.141 2.341
Peoples BanI 4,.t61,-r J5 r.459,3J5 2.0:1") 2.0?0
iliatrural Savrn,:s Ftnl l,0i'-.I0l t.025,2i I I I,8?0 I | ,8?0

:') I ^l Bank ofCevlon I .672. | 05 1.6?0.45 | 
^1.

I i5Sf

PeoDlci 8ilk o.J00.04 I 6.49-1..19 | 6.550 6.550
fiatiooal Savinf5 Biurk $2 i..r8 82:.Oci3 | .530 5?0

l0l 5 Bar* olCevlcxl t6. t77.6112 | 6. I 54.5?

Peopies Banli 9,92,-.610 9.90i..?).1 ?{.916 24,946
National Sovtr).es Bank I,2 I 8,604 l _205,04:r 1i,560 I 3,560

:0t6 [tsnk ot'Cevlon ?J.69_1 12.136.2?3 19,12r) 7.58 2r,831
Pcop)rs [lrnk L36:1.86i t.3b4.507 360 160

National Savinrs Banh 't13.205 1.105

0l lftrk ofL'cvloll .r0.234.0 t ic. | 1.t.4i5 89.576 33.908 5.66{l

PeoDles llink r 5.590..r84 I 5.57?.67 I l?.81i 12.81l
Natiorxrl Sovirrgs Eank 46?.j08 461.i08

:0 l8 llmk of Ceylon .r?.2?5_:95 ?4.?tt.?l ? I ?.490.078 J0.7 )^l I 2.459.36 I

Pc'oules Banl t2.201.185 I C.0?1.621 l)1 16) ?.1 ??.1 (,:
rlational Savintrs Banh -r58.924 35E.e:4
'l otsl 196,68r,671 I 60,?72,653 15,917.0t E 985,973 t69.778 1.t.67?.201 $4.067

IO

l0l rcJ*llr'ts,

l0tu

L
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Description 2018 Rs

&lember's Conrribution
Pcstal Collection
Bank & Otlrer Collection

125,470,474

80,1 70,997

Total Contribution (*) 205,641,4?1

Add- Interest lncome
Fixed Deposits

Sar,-ings Deposits

Other {Distress Loan ll}
Otlrer {Distress Loan III)
Interest of cultural Furrd

26l ,591 ,395

1"333,927

18,670

551.363

I I ,946,591

Total Interest (b) 275,441,946

Less* Hxpenditure
Pension Payrnent

Relund Paynrent

Gr*tuity Payment

Disability Payment

Beneficiary Payments ta Contributors
Postal Comnrissiou

lncentive Paynrent

S,S Developrnent Exp.

Vehicl* It*nt
ilank Charges

Error Posting

Withholding Tax - Fund

Withholding Tax - $aving

Withholding T:rx- Culture

3 11,143,500

32,513,063

1,962,534

543,279

4,8.13,660

(7,s27)

9,439,135

662,869

23,952

(0)

l7 
"35'l,709

74,084

955,727

TotalExpenses(c) 381,510,985

Net Brl:rnce {a) + {b) - ( c ) 99,572,432

SRI L,,l.NKA SOCTAL SECURITY BOARI)
INCOME & EXPANDITURE STATEMENT- PENSION FI,'NI)

FOR THtr YNAR ENDED 3IST DECEMBER 2018

Remarks:-

J'otal cash collection frqnr 0 l .0 l .20 l 8 to 3 l . l 2.20 l 8 is Rs 22 l,558.4tl9.69
Frorn this anlount total value of unidentified deposits is Rs 15,917.0 | 8.42
It is been stated as current liability in the balance sheet (Note 22)

Flnal A(couols l0l8

sri Lanka 5fii.1 s€curit, Soard18



NATIONAL AUDIT OFFICE

Chairman
Sri Lanka Social Securitv Board

Report of the Auditor General on the Financial Statement and other legal and
regulatorv requirements of the Sri Lanka Social Securitv Board for the vear
ended 3l December 201.8 in terms of Sectio.n 12 of the National Audit
Act" No.19 of 2918

l. Financial Statements

1.1 Oualified Oninion

This Report declares the Financial Statement of the Sri Lanka Foundation as at 3l't December

2018 and Financial Performance for the year then ended, Statement of Title Change and

Financial Flow Statement & Notes on Financial Statements, Financial Statements for the Year

ended December 31,2018 comprising a summary of important accounting principles and my

comn'lents and observations which I consider that should be published with the annual report of
the Sri Lanka Foundation in pursuance of provisions of the Finance Act No 38 of 1971 and

National Audit Act No l9 of 2018 that should be read in conjunction with Article 154(l) of the

constitution of the Democratic Socialist Republic of Sri Lanka. This report will be tabled in

Parliament in terms of Article 154 (6) of the Constitution.

In my opinion, except for the effects of the matters described in paragraph ' Qualified Opinion'

in this report, the financial statements give a true and fair view of the financial position of the Sri

Lanka Foundation as at 31 December 2018 and its financial performance and cash flows for the

year then ended in accordance with Sri Lanka Public Sector Accountins Standards.



L.2 Basic for qualified opinion

(a) The incentives of Rs. 4069, 5261- paid for enrolling new members in the last year had not

been adjusted under the accrued expenses and it was charged from the Social Security

Fund in the year under review.

(b) Although the cost of Rs. 9,961,979 l- of fixed assets were totally depreciated, because

effective life for mobile assets were not annually reviewed, it was utilized furthermore.

In subsequence, it was not rectified in terms of Sri Lanka Public Sector Accounting

Standards 03.

(c) Lack of Evidence for Audit

(i) Although Rs. I ,794 ,7 56 l- was revealed as accrued incentive in the year under review, a

detailed register including the names of the persons to be paid, amount and other details

was not maintained by the Board.

(ii) Although Rs.9,439,135/-was paid as incentives in the year under review, the written

evidence was not taken from the relevant persons to prove the receipt of such money.

I conducted the audit in accordance with Sri Lanka Auditing Standards. My responsibility under

these audit standards is further described in the section "Auditor's Responsibility in Auditing

Financial Statements" in this report. I believe that the audit evidence I have obtained is sufficient

and appropriate to provide the basis fbr my audited opinion.

1.3 Responsibilities of the manasing and governins parties on financial statements

Management is responsible forthe preparation and fair presentation of these financial statements

in accordance with Sri Lanka Public Sector Accounting Standards and for such internal control

as the management determines is necessary to enable the preparation of financial statements that

are free from material misstatements. whether due to fraud or error.

It is the responsibility of the management to determine the continuity of the Board, in preparing

the financial statements. It is also a responsibility of the management to disclose matters relating



to the continuation of the Board and to keep accounts on a continual basis, unless the

management intends to liquidate the Board or cease operations when there is no other option.

The responsibility for the financial reporting process of the Sri Lanka Social Security

borne by the governing parties.

The Board shall maintain proper books and records of its income, expenses, assets and

in order to prepare annual and periodic financial statements, subject to the subsection

the National Audit Act No. l9 of 2018.

I .4 Responsibilitv of the Auditor in the Audit of Financial statements

Board is

liabilities

l6 (l) of

My intention is to issue the audit report r,vith my opinion and to give reasonable assurance that at

the financial as a whole are fiee from quantitative false statements resulting from fraud and error.

While fair certification is a high-level guarantee, it does not always mean that the auditing

conducted in pursuance of Sri Lanka Audit Standards always discloses quantitative misstatement

while auditing. Frauds and errors can result in quantitative misstatements, either individually or

collectively and it is expected that this will affect the economic decisions rnade by the users

based on these financial statements.

This audit was conducted by me in accordance with Sri Lanka Auditine Standards with

professi onal j ud gm ent an d profess i onal am bivalence. Further.

My opinion is based on obtaining appropriate and adequate audit evidences to avoid
risks of fiaud and error, by designing appropriate audit procedures while identifying and

assessing the risks of financial statements that may occur due to fraud or error. The effect

of fraud is stronger than the effect of a quantitative false statement and, collusion,
fbrgery. intentional avoidance or avoidance of internal control lead to fiaud.

Although an understanding on the internal adrninistration of the Board was adopted as.

appropriate to design appropriate audit procedures. However, it does not intend to express

an opinion on the efl'ectiveness of internal administration.



The fairness of accounting policies and accounting estimates applied and the

appropriateness ofthe related disclosures made by the management was evaluated.

The relevance of using the foundation of organization's continuity for accounting was

determined based on audit evidence obtained as to whether there is ouantitative

uncertainty about the continuity of the Board due to cvents or circumstances. If I

conclude that there is sufJlcient uncedainty. my audit report should fbcus on relevant

disclosures in the flnancial statements. If that disclosure is inadequate, my opinion must

be modified. However, continuation can end on future events or circumstances.

. The presentation, structure and content of the tlnancial statements, which include

disclosure, were evaluated and the transactions and events based on are recognized in the

financial statements as appropriate and fair.

The controlling parties were briefed on key audit findings, key internal control deficiencies and

other issues identified during my audit.

2. Report on other legal and regulatory requirements

Special provisions are included in the National Audit Act No. 19 of 201 8, conceming the

following requirements.

- In accordance with the requirements set out in Section l2 (a) of the National Audit Act

No. l9 of20l8, I have obtained all necessary information and clarifications for the audit,

excluding the impact ofthe matters described in the section on the audited opinion of my

report. My investigation shows that the proper financial records were maintained by the

"Board".

- The financial statements of the Board are compatible with the previous year in

accordance with the requirements of section 6 (l) (c) (l I l) ofthe National Audit Act No.

l9 of2018.



- The recommendations I made last year are included in the submitted financial statements,

Except for the observation set out in paragraph 1.2 (b) (D of this report in accordance

with the requirements of section 6 (l) (c) (iv) of the National Audit Act No. l9 of 2018

On the procedures followed and on the evidence obtained and in limiting quantitative matters I

found none ofthe facts were significant enough to make the following statements.

. In accordance with the requirements of section 12 (c) of the National Audit Act, No. 19

of 2018, any member of the Board of Governors of the Board have any agreement

relating to the Board is in any way directly or otherwise outside the normal business

context.

o Act of non-compliance with any applicable wriften law or other general or special

directives issued by the Board of Governors, except for the following observations as

required by Section l2(f)oftheNational Audit ActNo l9 of2018.

Reference to Laws" Rules and Resulations

(a) Section 15 (2) of the Sri Lanka

Social Security Board No. 17 of

1996

(b) Section 6 a (l) of the Sri Lanka

Social Security Board No. 17 of

t996

Description

When the benefit is deprived, the Board

should inform this to the contributor.

dormant contributors had been 288,234

by 3l st December 2014. However, the

dormant contributors have not been

identified from 2015 to 2019. So such

contributors were not informed in this

regard.

The Minister shall appoint a Technical

Advisory Committee consisting of not

more than nine persons, from among

persons who, in the opinion of the

Minister have had experience, or shown



capacity, in the fields of social security,

social welfare, insurance, actuarial

T evaluation, administration, finance or

h management' The Committee was not

a aPPointed after the Year 2017.

The Board has acted non-compliance with the powers, functions and functions of the

Board in accordance with the requirements of Section l2 (g) of the National Audit Act

No 19 of20l8

o The resources of the Board have not been properly procured and utilized

thrifty, effectively and effectively within periods in accordance with the applicable rules,

in accordance with the requirements set out in Section l2 (d) ofthe National Audit Act

No. l9 of 2018 except the following observations.

(a) Underutilization of fund

Having informed the General Treasury, a part of capital grant received from the General

Treasury alias Rs. 12,511,000/-total value was retained within thetime period ofthree years, for

purchasing a Social Security Pension Management Information System following the financing

for procurement activities. However, the purchase of this computer system was delayed for three

years and therefore, that money was underutilized.

(b) Underutilization of Assets

65000 Compact Disks in trilingual had been prepared by spending Rs. 824,000/- for the

propagation of two short documentary movies in the year 2014 for propaganda activities on the

Social Security Pension Scheme. However, because ofthe non distribution as appropriate in the

previous years, 47 62 Compact Disks had been retained in the store without distributing for 05

years by the year under review.



(c ) Non Economic Transactions

The Board had bought a building by spending Rs. I95,000,000i- from the Pension Fund

exceeding the government valuation of Rs. 165,000,000, devoid of allocation of the required

fund and following of the procurement process. Even though 5 years have passed buying this

building, the Board of Directors did not take a formal decision.

d) The Board had planned to purchase a Social Security Pension Management lnformation

System in 2016 and Rs. 12,511,000/- provisions had been obtained for this purpose through

the procurement plan up to the year under review in 2016. Having done the procurement

process in the formal manner by the Board, preparation of systems was commenced in the

month of June in the year under review as per the agreement of the selected supply

institution in the year under review. It was planned to hand over these 05 supply kits of

Management lnformation System to the Institution by August 2019. As per the said plan, first

supply kit on l4 of December, second supply kit on 08 ofFebruary 2019 and third supply kit

on l0 April 2019 should be provided and accordingly the task of making payments to the

supplier and studying the system should be completed. However, the first supply kit was

handed over on 24 December in the year under review, the board failed to obtain the second

and third supply kits even on the 03 rd May 2019.

3. Other audit observations

(a) Money receivable

Rs. 441,146 had to receive from 28 officers who left the Board as at 3l December in the

year under review and within that value, there were receivable balances more than 06 years.

(b) The post of Ceneral Manager of the Social Security Board remained vacant with effect from

l5 June 213 and the Deputy General Manager was appointed to perform covering up duties

from 16 July 2013 until a suitable person is appointed. Fu(her, upon the results of the

interview board, held on 25 September 2018, it was recommended to appoint a suitable

applicant to this post. In terms of Section 13.3 of Chapter II of the Establishments Code'



acting post should be made as temporarily treatment until a perrnanent appointment is made

and if the full time service is essential for the relevant post, the permanent appointment shall

be made without delay. However, the officer, who was selected from the Interview, was not

recruited to the post and the said post has been kept for covering up duties for 09 months.

( c) BudgetaryControl

Variances between the budgeted and the actual income and expenditure ranging from 03

percent to 85 percent were observed, thus indicating that the Budget had not been made use

of as an effective instrument of management control.

(d) The matters given as weaknesses and barriers in the corporate plan prepared by the Board

for 2016 -2018 and2017 -2019 were again included in the corporate plan too prepared for
2018 - 2019. The necessary actions were not taken to solve this issue by the Board even

within past 3 years.

(e) There were 04 basic objectives in the action plan prepared forthe year under review and 13

sub activities were included therein. Among these activities, implementation of social

security methods, commencement of a joint programmes with external parties under

membership promotion, recruitment of 322 officers under the programme of recruiting one

officer to each divisional secretariat and establishment of optimum information system

under the programme of simple, formal and expeditious manner of benefit entitlement

were not performed in the year under review.

(0 Enrolling members to the Social Security and Dormancy state

(i) Even though , 82,836 persons were enrolled into two social security scheme of 'Arassawa'

and'surekuma' under the direct enrollment in 25 districts as at 3l December of the year

under review under the Pension and Social Security Benefit Scheme, total enrollment of
members was less than 500 in the year in Polonnaruwa, Rathnapura, Colombo and

Trincomalee Districts due to lack of awareness programmes on the Social Security Benefits

Scheme.

(ii) 82,836 contributors were enrolled into two social security scheme of 'Arassawa' and

'surekuma' in the year under review and Rs. 49,434,182/- was obtained as the first

installment. However, it was unable to identify the amount of contribution received from

such contributors in the year under review and whether these contributors are in dormancy



state by paying the contribution on due date within the year under review due to defects of
the data system. Therefore, the Board could not present the exact total number of active

members prevalent at present.

(iii) The total number of contributors enrolled in the first 11 months of the year under review

was 40,313 and equally to this, around 40,028 contributors enrolled in the month of
December only. For the reason that same thing had been happened in the previous year as

well, the Board of Directors, at its 234 meeting held on 1 1 January 2018, under the topic of
the progress in the year 2017 , it was informed that there are lot of issues as District officers

likely to make more enrollments during the last few months in every time and therefore,

necessary instructions should be provided in the first quarter of the year following the

making awareness of members. However, same thing happened in the year under review as

well because the attention had not been siven towards this.

(iv) Nevertheless a pilot project of was planned in the meeting of the Board of Directors held

on ll January 2018 to implement for making dormant contributors active, the progress of
this project has not been presented to the Board of Directors even by the month of May.

(v) District Coordination Officers took actions to enroll contributors to the pension scheme, but
they did not make arrangements to minimize becoming dormancy state of contributors
although the activities like whether the contributors pay the premium properly, sending the

reminder letters / notifications to contributors on payment of premiums and inspection

activities relating to the payment of premiums are included into the duty list of the District
Coordination Officers.

(g) The Ministry of Cultural Affairs had provided Rs. 94,000,000/- in the manner of Rs.

29,000,0001- and Rs. 65,000,000/- in2017 in order to grant a pension to the artists under the

Social Security Scheme. However, the payment of pension to the artists has not been commenced

from this fund and money was only earned by this investment. Accordingly, the required service

from the money which had been obtained was not performed in last 02 years.

(h) The Board did not implement the functions cited in the Social Security Board (Amendment)

Act, no. 33 of 1999, such as encouraging self employed persons to continue in their respective

occupations and developing their capabilities and skills; educating self employed persons on

the benefits of thrift and resource management and improving the living standards of self
employed persons generally

(i) Issuance of receipt books

(i) The Board had made arrangements in the year under review to introduce a new

methodology for the receipt book which was used for charging the premiums from the



contributors. At the time of introducing the new methodology, there had been 3935 old
receipts books in the store and these receipts books had been totally distributed among 25
districts. Further, having bought new receipt books in the review under year, 3715 new
receipt books had been distributed among 15 districts by 3l December in the year under
review. When distributing the new receipt books, they had been unable to collect the
previous receipt books, which had been using then. Therefore, when the premiums were
collected, this task was not properly performed as these new and old receipt books were
with the officers and the Board was not prepared an internal methodology in this regard in
the year under review.

(ii) After finishing the receipts in the receipt books, which are given to the districts, districts
officers had to submit these books and they had to obtain new books. Accordingly, even
though l8l9 receipt books were provided to 07 districts of Mullaitivu, Jaffna, Kilinochchi,
Mannar, Polonnaruwa, kalutara and Kegalle, the Board did not take actions to receive at

least one receipt book to the Board back, as the Board did not follow a formal intemal
methodology.

W.P.C.Wickramaratne

Auditor General
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Expressions of gratitude

For the purpose of assuring the elderly hood of the Sri Lankan citizens, social security pension

scheme is implemented in order to certify the monthly pension and other social security benefits

to those citizens. We would like to express our gratitude for all that you all have done in every

ways and means such as administration, operation, coordination and etc. We are really

very much grateful for your support. Thank you for taking the time to help us, we really do

appreciate it.

o Ministry of Social Empowerment, Welfare and Kandyan Heritage

. Auditor-General'sDepartment

Ministry of Public Administration and Home Affairs

District Secretaries, Divisional Secretaries

Social Services Officers I GramaNiladhari Officers

Peoples' Bank, Bank of Ceylon, National Saving Bank

o Department of Posts

o Co-operative Rural Banking network

o To all who supported us through every aspect

Sri Lanka Social Security Board
Samaja Arakshana Piyasa

No. 18,

Rajagiriya Road,

RajagiriYa.
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